THE CYPRUS SECURITIES & EXCHANGE COMMISSICO

OPERATION LICENCE
OF A CYPRUS INVESTMENT FlI

The Cyprus Securities and Exchange Commission hereby issues a CIF
operation licence by virtue of Articles 6(6) and 22 of the Investment
Services and Activities and Regulated Markets Law of 2007, in replacement
of the operation licence 1ssued on 19/06/2006 by virtue of the abrogated Law
148(1)/2002, to

“Otkritie Finance (Cyprus) Ltd”
The Company 1s authorised to provide only the investment and non-core

services or even to exercise only the investment activities in respect of the
financial instruments listed in the Annex attached.

23 January 2008 (Signature)

Date of issue For CySEC

32, STASIKRATOUS STR., 4™ FLOOR, P.O.BOX 24996, 1306 LEFKOSIA, TEL.: 22875475, FAX: 22734671
http_lcysec.gov.cy e-mail infof@cysec.gov.cy




Annex

Financial Instruments Investment Services / Activities [ MNon-core Services
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MNodes translation of the a
I L IL I = Means Part 1. 11 and 11 of the Third Schedule of Law 144{1) 2007 respectively
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translator ig that of Emmanouil Tyraki
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For Director '

Press and Information Office
REPUBLIC OF CYPRUS
131022008
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\ APOSTILLE
(Convention de La Haye du 5 octobre 1961)

1. Country CYPRUS.

This public document
Gt L
2. has been signed by ... 6 e T A, O

3. acting in the capacity of Director Press and Information Office

4. bears the seal/stamp of the Press and Information Office,

Certified

A FEB O

5. at Nicosia G the .1

Permanent Secretary
Ministry of Justice and Public Order




AAEIA AEITOYPI'TAX
KYIIPIAKHXZ EITIXEIPHXHX ITAPOXHX
EIIENAYTIKON YIIHPEXIOQN

Awa ¢ mapodong, 1 Emtporn Kepoimwayopas Kimpouv exdider adzwa
)rewrovpyiog KEIIEY, duvapsr tov apbpov 6(6) kar 22 tov mepi
Ensvovtikov Yanpeowodv kKat Apactipotitov kot PvOmlopevov Ayopov
Nopo tov 2007, £15 avTIKOTAGTAGT TG Gdel0g ierTovpyiag mov ekdoOnKe
otic 10/08/2006 duvapsr Tov katapynbivrog Nopov 148(1)/2002, omyv

gToLpeia:
«Otkritie Finance (Cyprus) Ltd»

H Etaipeio semiTpEéMeTal va TapEYeL HOVO TIC EMEVOUTIKES KUl TUPEMONEVES
VANPEGIES 1] KAL VO AGKEL POVO TIC EMEVOUTIKES SpacTNPLoTNTES 08 Gy o

HE TO YPNHATOOLKOVOULKE HEGU TOU GIUEIOVOVTOL GTO EMICUVATTOUEVO

Mapaptmpa.

23 lavovapiov 2008

Hpepopnvia ékdoong aseiuc

£ TIEATOWT 37 / AT TE TA004 10 AFYKOTIA EYTIROS TUA 9907CATE maT IR BB et b YL
STATIKPATCIYE 32, 4oc OPOQQE, 1. 24996, 1306, AEYKCILIA, KYNPOL THA. 22675475, QAL 24754671 e-mail: into@cysecgovey  hitoy/ /eysec govey
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for Director

55 and information office

UBLIC OF CYPRUS
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