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TERMS OF BUSINESS ASSET MANAGEMENT

1. GENERAL PROVISIONS

L as06 nt AEO6A O nl o Oby
Pt AE6BYOB8 AODOEAYO
1. L as0d nLoL 6dyOA

1.1. TheseTerms of Business(hereinafter i t h eRulese )| 1. 1. y E cfmiamp;&’??m A YFrEiopeh B 3 ¥ o
is a standard agreement on terms and conditions of | e dqQds E3ay~ dogoy dosEbQE(:
provision of full package of services in the security | @ da23Yuye 6 q QodosKF3agb¥Yy eonp
mar ket bet ween OTKRITIE GARgALN| 3 gbbge ¢gopnEj D g R QDT KRETHE nCAR DAY
CYPRUS LIMITEDE , registered at|CYPRUSLIMITED &, fEdq}i YdodYdoJ3ES
Leoforos Amathountos, Millios Building, office No.2, | OY¢ d, 0OYoEdoa 4532, o0dyaa
Agios Tychonas, 4532 Limassol, Cyprus (hereinafteri | Ab Eaoaboaod, YYaayYod a Yaqy bij
the ¢Manageré), and any ot gchquoqv; Yye), Y avyégnon Qg
(hereinafter 7 t he ¢cCliente), wydqY(qyYsqde¥Yno OY3I0@OG(YQE)CBC€Q,
requirements provided by the present Rules| 993q3Fqes s5dqg¢od23EbYyn, 6 dqqdqg
(hereinafterit he c¢Partiese). ndEZ3IYaoakei ¢Foadqogbge) .
1.2. Subject of these Ruless to appoint a Manager acting | 1 . 2. ndgdonqgqson bEdosoyy Ye
as a manager of financial instruments and related | b Efr bE3qb¥Yq oedFIayryqio 3
investments, shares of mutual funds, equities and | Yb Ebdo 3 ge Ybdoadepngbsosol Y
investments related to equities, bonds (hereinafter 7 | Yb 3 qdoaY3 Yy, cFqd c£gq3ge Y
Securities), and monetary funds, transferred to and | Ee3 ¥y Yb3lqdoa¥3Yy, d3uyr EZEbEgEer|
being atthe Manager 6 s di sposal in al((qFagaofqbbgaq doankjY), Y q
Rules. eo090dgq sqdqQEbg Y bFeoqy
For the purposes of these Rules such Securities and g)a %Eig ;gfrq’ 2 3 doos3qeds
monetary funds, together with all investments and '
reinvestments made and the proceeds of those monetary| E d EpbpeFe DbHEAFEIFOYOEeYq ¢qb
funds and investments, and likewise all earnings and | Qq b qRb g q ddqedwRdE, 3 Eq YbJ3
profits, excluding all withdrawals, are referredtoasthe | dq¥Y¥bh 3 qdoa¥3YY Y (doeodg o299 Y
APortfolio.o YbigqgdosyYsayYy E o9FeRq 3dg (Qoce
3dq 3geaFEsg, bEfg3Ex¥yosdy ¢no
1.3. The Client hereby appoints the Manager as his agent 1 . 3 Oa¥Yqbs bEdsoyy) ¥o b Er
and attorney with general powers and rights and the | d 3 9 Y o Fi qbsonp Y do3qdagbbg
Clientos per mi ssi on t o aleosabopnoa¥Yyn¥ Y ecdEIEoY Y d
Investment Policy, the Investment Declaration and | Qqy ds 3o 3Esac 3 doo®Obgados Xy
Management Strategy chosen by the Client, as well as| n, o a YaYe oy, ObJ3gdsYsYobboy
these Rules (unless otherwise provided by law) andto| 3 gg dEbboy Oa¥Yqbsobp | 9 dEZosqij ¥
take all reasonable and necessary atons in connection | b Eds oy Yo ¥ ndEZ3IYaknp (edo
with the Clientodos rights gedgdadnosdqbbge Eeoboquqa
provided herein. 3gagqdoogdEf bgq Y bgogeoQqyq
cdFIEDY ¢y Embodsyny Oa¥Yqbs
ecdqdadnosdgqbbon 3 bBEdsoyj) qo
1.4. Licenses of the Manager 1.4 o0Y3qbfr¥YY @edEIayvy qj o
License of the Cyprus investment Firm issued by the | d ¥3 qbf Yy eYecddeoy YbIqgdoly
Cyprus Securities and Exchange Commission (address:| 3 g QEb b #n Y dd fqy¥ c o ¢ a Ye Yo 00 Y
Diagorou street 27, 1097 Nicosia, Cyprus, website: | ¢ o 0 Ej Ep Y( BQrddoRia; OY s d,97, § Yorng
http://www.cysec.gov.cy) OYEj pd2a7-dEydqé¢ http:// www. cy
License Number: 069/06 yoongd a?3069086YY
License Date 10 August 2006 OFs ¥ aY¥Y3qhdHYEIjodsE 2006 | .

Registration Number : HE 165058

t 0f YdoadFE3 Yo b:ME 65068 0 q g

1.5. Conclusion of the Asset Management Agreement| 1 . 5. 6Fea¥v3zqb¥Yq O0o2j030dE Q3
(f Agr e e msncardell out by accession of an| ( QEadgq¢c Oojoyodedoy¥r IoQqy¥Yoady

individual and/or an entity to the terms and conditions edYdoqQq¥YbgqbYy aYfr¥Y3zqdeYe Y
of these Rules. The Agreement is deemed concluded s da23¥Yyn Y e2a02RqbYyn bEds9
from the date of its signing by both parties. da>YosKEqoady fEFEearv3qbbgon 3 (dEs

dasodobEpnY.

1.6. The Agreement shall be signed by the Client in| 1. 6. Oojodod QqoaRgb ¢ggosc 6
person or by his representative acting on the basis ofthe | Ya¥ qj 9 e6dgddsF3Y¥Ysqaqn, dq
Power of attorney or other grounds provided by | Oo3qdqbbods¥Y Yay Ydeody Y
legislation in force. adEbo3agbbge qqydodavyy Yo + E




1.7. The Provisions of these Rules are in force under the|
current legislation of the Republic of Cyprus. Any legal
relations appearing from these Rules are regulated and
interpreted in accordance with the laws of the Republic
of Cyprus.
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1.8. The Rules are executed in English and Russian
languages. In case of conflicts the English text shall
prevail.
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1.9. All information, reports, notifications, messages and
other documents provided by the Rules, can be
transferred to the Client
to the Client by e-mail (in electronic form), by fax, by
post, by mail or via website of the Manager.
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1.10. Asset Management Reporting

Portfolio Manager provides clients with a periodic
statement of the portfolio management activities carried
out on behalf of that client in electronic form sent to the
E-mail address provided by the Client in the Annex #1
(A) to the Agreement. The above eports in paper form
are sent to the Client only upon the written request of
the latter unless such statements are provided by
another person.

Retail Client statements are provided every six months
unless:

(&) if the retails client so requests, the periodic
statement must be provided every three months;

(b) if the retail client elects to receive information about
executed transactions on a transaction-by-transaction
basis and there are no transactions in derivatives or
other securities giving the right to acquire or sell a
transferable security or giving rise to a cash settlement
determined by reference to transferable securities,
currencies, interest rates or yields, commodities or other
indices or measures, the periodic statement must be
provided at least once every twelvemonths;

(c) if the agreement between afirm and aretail client for
the managing of investments authorizes a leveraged
portfolio, the periodic statement must be provided at
least once amonth.

A retail client has the right to request the provision of a
periodic statement every three months.
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1.11. The Manager has different measures to protect
financi al instrument s and
Manager shall keep records and reports necessary for
division of assets of different clients.
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The Manager maintains records and reports in the way
which guaranties their accuracy and in particular their
correspondence with the C
and funds, being at his disposal.
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The Manager conducts on regular basis reconciliations | pe 3 ay¥yy Yy bE daqj aaydboy
between its internal accounts and those of any third | d 3 0 Y ¢ 3Jbosdgbb¥Ye dzqgqoso93 do
parties by whom those assets are held. dEdeodyRgbYY vooodge bEeoquy
The Manager ensures that all financial instruments of | s dE3ayxvj EgEDbosYdoaqs 390
the Client placed with the third parties shall be identified | Ybdoadangbsosg OayYqboFE, dFf Dq
separately from financial instruments belonging to the | YQqbosYeaY3Ydoarody 29dqaaecbo
Manager, and from financial instruments belongingto | Ybdsdanqgqbsosod, cdYbEQqagqgRE}, Y¢
the third parties. aYbEbdodge Ybdeadepngbhsosod, 2
aY3FEo.
Where the CIl i entitédinafcanmatbanka d8dayY ddqQqds3fE OayvyqbskE dFEr
a credit institution or a bank authorized in a third édFbeq, edqdYshbhon aaxdqRqghb
country or a qualifying money market fund, such funds | d29293qgadsda¥y) Yq 2abopd23Yy
are held in an account or accounts identified separately | YaY 3 deq3YEFacecbon @a2bdq dq
from any accounts used to hold funds belongingtothe | ddgqdea3E e dqEbysasdy bE 29dq(
Company. dqj dgj Ydo 3 Edbbhg=xo3Iors bE w290
ddgqdses 3B, e6dYbEQaqRE} Yq opsd
The Manager has adequate organizational arrangements| s d EF3 ay v} Yy Fgeal YbYD yaaqe
in order to minimize the risk of loss or decrease of the | o dj EbYf E3Yobbgq pngdg day
Clientds assets or the riglsosqdY Ya¥Y doedFE)} gb¥Yy Aesy
d3y+r Y d qEbbgpnyY FesYIEopY.
1.12. The QTKRpEa GAPITAG CYPRUS | 1. 12. 0o p OWRIVIE CAPITAL CYPRUS
LIMITED e i s a me mber of ConLIMITEDeé ydaygoesdy 3aqboo Oone
Investors (for detailed descriptionsrefert o Appenday Yb3dqdsesodod (eodqdogboq ¢
18 to the Agreement). ®18 © Oo0joloda).
1.13. Conflict of interest policy. 1.13 nacyq¥E¥eld b Yy e ovbbesuqYdeqods
The Manager established a conflict of interest policy | pes dE3 ay ¥} Yy dFEr dE¢o oaead E Inmw
(Appendi x o 13 t dnadcdrdancAvgth (e o baavYesEb¥qdgqdod (nd¥YaoRq
the Cypriot Law 144(1)/20(0O02j23oda) 3 do293qgqodadyYy
Activities and RésgaimlisatoesureN 144 (1 )/ 2007 ¢Obdqdea¥YsYobbgq
that the Managero6s clientgsqqyoeaqaecbodsace Y dqjaa¥Ydaqnpig
highest level of integrity and that their interests are |} Ed Edb>®IE 9 G, 390 d eayYqbo
protected at all times. 2¢dEy Exoady dedFE3qgqQayYdo Y
ogdododqdoabodoaecy ¥ 390 ¥Ye¢
avygge ogdoesoysqacdosdBe.
'I'\'Ahls policy covers clonfllctsfthr?t may arise bgt\_/veerll_ the BsFE soaYosYeF ocsdEsgdEqs eo
anager or an employee of the Manager and its clients| 3 J . p v o p g5 g bqR{a pedE3ayry
as well as between clients. T h e Manager i
) - : pedqEIayry¥aqjomj o ea¥YqbosEny,
management is responsible for ensuring that the dEDYDY ea¥YqbsEDY. teeododqg
Manageros_ S_yStepTSCedur@S(H"Etr_OblBﬂ393q9d93qbb3d5G FE ofqdeqsq
_and adeqlrjlatﬁ to |rc]1entn_‘y a_nd rr;anage any gon_ﬂlct of ¥ d¥dsqn esbsdoay v Y
interest which mi rise in relation i iness.
Sé?lii?t ma%agen%etnta ?jso :nastuorestO tlfiit ulees"?he 7QabsYaYeREsYY Y QQquYu
. ; . Ybsqdqdo 3, e0290dgq DpIyravs d3 g
arrangements mac_ieunderthlspollcyoperateeffectlvely_. cdo3qddEDpY. teeododdsedo
Where}herelsarlskofdamage to a cli i EdEbsYdo3Esc, 3505 3dq pqeh
candt be prevent ed the Mysoy 600YsYeY, yaaqesyYdbo
conflict of interest to the client, agree with the client the d¥de bEbqdqb¥Yy o) qd¢E ¥Ybsq
best way to protect the ¢
. - , #9996 edqQooddEysqb, pesdE3a
cllento_s consent .befO.reak'ng'anqbaﬁobaoYesq Ybeqdqdod,
?nr)]/ feurth?\;:crt:o:. TI:S; %ollscy ta:)kt:s m;oncci)nild;rtatliono aeseYy desodog rEjY¥sg Yboqdd
complexity of the bgsinessitconductsgwith its clients doj aBdvq eavabs¥ cqdqd 6da(
: YooY eHd¥¥eo (qEaecbqyseYe (qqyds
Note: Conflicts of interest policy is enclosed and can be| @ @ Y9 g3 Eqs odj EbYfr EsaYobbavy d
also obtained (via website or electronically). ceEdEemEdsg o Eg Y daoRbodose
3gdgse do d3oYonpY vaYgbsEnopy.
ndY¥onqg3EbYq: coa¥YoaYekl 3 29
Yboqdgdod edYaFEj Eqoady Y pof
(3qgdgf Ybosgqdgbgs dEys Yay 3
1.14. Dealing with complaints 1.14. RESDFHK oY




The Manager has developed, put into effect and| pe dE3ayv¥y) Yy dE+fr dEgo9s Ea, 3
maintains effective and “transparent" procedures for | 6 9 QQqdRY 3 Eq 9 yeaqesYdbgq
efficient and immediate processing of complaints | 6 d93 gqdadg dauy dEZ3YobEFacGcboy
received from the Clients, potential clients. The Manager | o ¢ JEg o9 e Y REaod . Ye 6 DB o cel
keeps records of each incoming complaint|eo9qb3YFaecbhge ea¥Yqbsosod. pe
COMPLAINTS MANAGEMENT POLICY (for details see | e ER Qo ¥ codosoac YY) qy¥ REaoég
web-site: cnoayYsyYeoy qE¢osgsdQRﬁ¢ﬁ)¢ﬁn
http://www.otkritiefinance.com.cy/en/open_account). do. b E s qHHE
http://www.otkritiefinance.com.cy/en/open_ account)
1.15. Obligations onproviding services to the clients. 1.15. Léur Eoaqacdo 3 E 69 3 q
c6dgqdodoF3agby¥YY oadaaj w®wvaYqbo

Suitability test ndo3gqde# bE ed¥Yjodbodsec
In the process of opening accounts and providing | E s do3qddqgq o9se¥dgesvyqoddgqBEdd
services the Manager shall get the necessary information| (e d F3 ay¥) Yy ec0a93Fgqs bqo¢e]
on t he clientés or potenlf bEDBYye Y 26g9sq Oa¥YqbosE ¥Ya
experience in the field of investment on specific kind of | 3 deaqdq YbIgdoa¥Y3Yy 69
the offered or required products or services, so thatthe| 6 d g Qa Fj Eqpnge Ya¥ o9dqg¢aqgqnge
Manager could estimate if the investment service or | 9 9§ o, 390¢g medqFEIayr) Yy Ydoo
product is suitable for the Client, in order to recommend | Oa Yq b o o qudoE9QY3 FqoFy ¥YbJ
them to the Client. cdqo(deaes, 390¢g dgeoopnqbgoIEs
If the Manager does not get all the necessary| E daoa3Eq qgday pesdE3Iayvy Y 3
information from the Clients \ potential clients he hasno | bgo¢ge o QY¥pna ¥ YbaodonE3Y
right to recommend the investment services or products | e a YqBbea2dg b3 YEaecbge ea¥Yqboo
to these Clients. dgeopngbdo3Esc YbIqds¥Y3ayvYobbg
yooY ea¥YqbosEnp

In case the Manager does not obtain the above
information, shall not recommend investment services
or financial instruments to the client or potential client.

Specially composed questionnaires should be used to get O a y so00a83qbyy YbaodoE3YY,
the information necessary for suitability test. The |edo3qdqgqb¥Yy ndolgde¥Y DbE ¢d¥Y
Manager shall be aware of the knowledge and experience| d 6 q 3 YEa e b 2 dEfr dE¢osEbbgq A
of the client in order to be sure that each particular | bgoge o dYpo Yoqoe YbaodonE3Y
transaction carried out within the asset management | Oa Y q Bl 59§ 2, 390¢09g €09g96G o
service meets the following criteria: eobedqgoabBuy ddqoaek, cdodoqy
asdEFE3aqbyy AesYJIEpY Oa¥Yq
daqQea¥y) Yo ©dY¥osqdYyn:
A It meets the investment Als3gqsFEgqe YbIqdsY¥YsYobbgop 3q

It is such that the client is able financially to bear any | A ] 9993qodoalaqo aYbEbdoldgnp
related investment risks consistent with his investment |9 03e¥ f dqb¥Yy dYdeo 3;

objectives;

A The client has the neceslA Oa¥Ygqbs o¢aFEQFEqs bgogeoqyn

to understand the risks associated with a particular | Qa y cdbYDEDYYyY dydeo 3, ddy
transaction and the management of its assetsasawhole.l d Jqaeoy Y o9ecdFIaqgb¥Yqon qj o E
1.16. Exeution policy 116noavYosYd@goabgByfoe
The Manager has developed the execution policy| pe dE3ay¥y) Yy dFr dEgoosEa n o
(Appendi x thel SAgregment). This policy | f Ey 3o e (ndY q:)quYq ®l5 e
establishes common/total coa¥YoaYekl 9odoEbFEIaYIEQ>S o¢
best executiondo shall be peoosodoy edqgqQqodoF3aygqoeady ¢b
requirements of t he Cypruydoosldqoads 3EDd qm‘ﬂq&‘bsddeo;o
Services, I nvest ment Acti ycOb3dqda¥YsYobbgaq adaaj Y,
and the Directive DI144-2007-02 of the Cyprus |qquysesqacecbhodsce Y dqjaa¥Ydaqng
Securities and Exchange Commission. DI144-2007-02 Oo20Y¥dd¥YY OYecdE 609
gYdRq
2. TERMS AND DEFINITIONS 2 hdt YOy? O | ntd0d6dy OA
Client 6s i mMenstary fnds, securities, rights | Ae s Y3 g OavYigob qRbgq ddq@dq
certified by securities, transferred by the Client to the | g 8 0 B} Y, cdFEIE, 9Qodsesodqdagh
Manager during the conclusion of the Agreement, as | s qd qdQEbbgqgq  Oa¥Yqbsoson ®e q
well as securities, rights certified by securities, monetary | ¥ Eea¥vaqby¥yY Oojo3odE, FE o9FeHd
funds acquired by the Manager during the term of [ o dsasod3qdqbbgq 3gbbgny @




validity of the Agreement and in connection with its |ddqqds3 ¥, edYog¢gdasqbbgqg/ eoa
execution. 959q3qbYgq ddoeE dgqydsdvyy 092}
Ydeoabqb¥Yqnp.
Assets Value 1 value of t he ] 90Ypodoac AevbigrdBRqbbEYy 3 Qo
denominated in US dollars and calculated as providedby | d 9 9 Ynp o d s 6 AesaYldold Oa¥YqboH
p. 4.4. of the Rules esodyQeq, edqdsdpnosdgqbbon 6.
Reporting date 1 the last day of each halfyear, || 939 bEy -dqQFdd#qdbyYy dJdqbec eER
expiration date of the Agreement. QFsE o2evob3EbYy QqqydsdyYy O2oj
Reporting  period iterm between two consecutive || 9 3gq9obgy ecgeddvoniReasoe 3dgoq

Reporting dates

Accounting period - is the period between the | Q3apy s0daoaqgqo3IEsqachgnyY | 93
2?3&?:229 F())(1;ri(§l£jccountlng period and the End of tEdaqoebgy siqd¥amqResoe 3dq
' VE>FaonD t Ed3>qoaboj o eqqYo
t Ed3qoboj o eqd¥YoQE.
The Beginning of Accounting period -isthe | yE3>Fao tEdsqoeabojoi €EH#4dEIJQE
commencement date of the agreement or the date ofthe| Jqy d9 3 Yy Oo2jo3o9dE Ya¥y QE»s
beginning of the calendar quarter or the date of partial | e 3 Edo EaFE Ya¥Y (qE9sEF 3FEds¥Ya3boj
withdrawal of assets.
The End of Accounting period - is the end date of | 0o b q 3 t Edaqgobojoi ﬁe[ o Qe o
the calendar quarter or the date of the partial / full |e Fagb QFEdboj o e©3FEdqoFaE Ya¥
withdrawal of assets. 3Jg3odFE EKFesYdod
Costs related to execution of the Agreement T |t Ede oqg, diyrEbbgg d ¥Ydeogd
various fees charged by stock exchanges, depositories| d Ef a Y3 b g q dé¢odg, Jfr Yo F
custodians, registrars, brokers, collectors, as well as| Qg eYgEdqYyny, edEbYayYy) EoY,
other fees directly related to execution of the Agreement. | ¢ doeq d Ep Y, YbeEddEosodEpnY,
bgeoddgqdsdqbbo d3iyr Ebbgq d
Investment Declaration i the document signed by | Ob 3 gdoa¥Y3sYobbPREy Qoeo ZEq#e ¥mn(
the Parties, the integral part of the Agreement andthe | e 0 Qe Ydg 3 Eqpn gy ] 90dobFEoY,
present Rues ( Appendi x ® 6 to |bgosdgpaqnoy 3Fdsecy O0j 2309
determining the aims, directions and methods of the | ( nd YaoRqgqb¥gq o 6 e O2j023o0da)
monetary funds investment, list of investment objects, | b Ees dE3aqb¥Yy Y dgodadrgyg Qqwbd
as well as information on|{ddqgqQds3d, sgdqg3gqbe o0¢dgqesod
assets, which should be maintained by the Manager| d 3 q QgbYy 9 dsdeesadq Aes¥YJ3o
during t he whole term of validity of the Agreement. 600qqdRY3IEsc pPes dE3Iayvy Yy 3
Qaqydeadyy Oojo2302dE.
"Accrued Interest" means the coupon rate or other | ¢c y E3Ydagqbbgq 6 d 203 chbE-gZer 9 e
income accrued on Securities as of the Date of delivery,| d s E3ea Ya¥Y ({doaj oy doeo(Q, i
which should be added to the Amount of the payment. dopnkij Ep 60 dodsoybyry b E Q
cdY¢gFE3Iayqoady © jJapnppng eaFoqR
i Af f i | means i 'telation to any person any entity | ¢c AacaYaYdo dFEb¥sdor bE3KEqe 3
directly or indirectly controlled by the person, any enti ty | e £ e 3qj Yog 2 a¥Ys3s g aYg¢oq s dqQdsq
which directly or indirectly controls the person, orany |eod3qbbo eobodbdfyds quxg o ng
entity which is directly or indirectly under the common e6dqdedYuysyYq, e290d9oq sdy
control with the person. dajqgdoadayqgo eobsasdoac Qb b
s6dqQdedYysyYaq, e090doq sdqypo
60Q o¢) Yo voboadoaqn d QqEbbg
ifAut horized person (s) or{cpeoabonozrqgbboq a¥Ys3o ( a Yvaoly
"Authorized person (s) of the Manager" or|cpeoabonozrqbbog a¥32 (a¥Ys3E)
"Authorized person (s)" means (i) any officer, | Ya¥ peoabopno3qbboq a¥3obExuiy
employee, Manager or agent of each of the Parties,| e Ee-a & ¢ 2 oaRbodabogq ays
authorized by providing a written notification to the pedE3ayyy Yy Ya¥Y FEFjqbos ®e©ERQ
other Party to act on behalf of the first Party in |[egoabopnoaqbg csoddgddseadon
performing any actions, choosing or fulfiling obligations | @ 3 g qopoaqgqb Yy 3 sYdeonqghbbodohb
under these Rules, or (i) any other person, firm or | gy ds 3o 3FEosc 29 Yoqby 6q
company which have duly executed power of attorney | 3 gesoabqb¥¥ av¢gge dqqydsd Yy,
from any of the Parties, provided in a form acceptableto | 9o ¢ y+ Esqaedsd 3 doos3qoasdosd¥Yy
the other Party. YaY (i i-0YéH#e@doaj oqg a¥s3o, Y
eo099092dgq Yopgqryrs DbDEQaqRE) Yo o
dodqdgqbbadaségoy Yr J9502dob,




ao0donqgq, edYgqpnagpnoy d(day ddaeaj o
ABusi ness mebns yday (except Saturday or| ¢t EgoaYy QabhdESEqs dgqbe ( ed
Sunday) on which commercial banks and stock| 3odedqgqdqbcy) , 3 e0290dgy g
exchanges are opened for business in theRepublic of | a0 b o 3 gq ¢YQRY doo9edgsg DbH
Cyprus, the Russian Federation, New York (USA) and| s qddYsodYY dqdecogdyYet :) d@*??‘
London (UK). AqdQqdEsYY, -opde yé6xTA) Yob
(EqaYeoéd¥Y¥asEbYy) .
"Client" means the Client and not any other person, | ¢ Oa Yo b»reb EaFEqs OayYqgbs E Y by
unless the Parties agree otherwise. The Manager | qday¥ | 902dobEnY b q doj aEdp ¥
considers the Client as a principal. dEddoEsdyY3Eqs Oavyqbhs E J eE3
fi Co nt medns direct or indirect possession of power | ¢ OobsdoasRb E3FEqs sdynoq Y|
and authority through ownership of majority of voting JaEQqbyYq co2abopo3Yyny 6 9 ¢
shares of the Affiliate or other company, direct or | g2 a8 Ybdoasd3on {oaodoary) Y& FEMHey
indirect appointment of majority or controlling number aY3sEayY Yboy eoDe EDbYY, sduy
of directors or similar board members of the Affiliateor | b E¥ b E3qb Y q goaceYbdo 3 E Yay
other company for establishment, administration and | dYdgqes2do 3 YayY EFbFEaoj Yabg
governance of the policy and actions of the management| AaaYaYdo JEbboy YaY Yboy
of the Affiliate. o9doEbo3aqgqb¥Yy, doevoldodqdsdIE Y
dqqyde3dYyon¥Y pnqgqbgqQRoqgb gFa Yk Y
“Delivery Date" means Business Day on which each| ¢ OFE s F 60 d 0B bEBH qo L FgoaYy
Party transfers Securities to the Account, unless| e ERQFEyYy Yf J902dob 6q9qdgqdod¥s
otherwise agreed by the Parties. qgda¥ | sodo PG Mo IEDOD Ybogq.
AFundméans the Clientos me¢) dq sta}rEEBEaErs qqbgRbgqgq d
should be: eo050dg
(i) transferred by the Client to the bank account of the | ( i ) 69gdqgqdoqysdy OaYqgbsoson
Manager for the purpose of acquisition of Securitesin | Ppe dF3ayr) qf 9 3 3qgaye 66dYo¢gd
accordance with the provisions of this document in | d220953q99ds3YY d 6200Rqb¥qQn¥®
advance and prior to any transactions with the third |+ EdqEbqgqqgq Y -o¥oeWedenoe d o9
Parties, and / or Y/ Ya¥
(i) Received by the Manager from the third Parties in | (i i ) co200983qbg pesdqE3Iayxry Yo
the result of Securities sale transaction. dgfr aaGcokogq doososdqoadoadoav) qy
¢dgbbge ¢gonEj
The funds thus transferred and / or received by the | ] dqQds 3 E, sEZeYon 2¢dFEfOoD
Manager shall be placed, kept and accounted by thel e o aa3qbbgq @edE3layvy) Yo, d FE¥
Manager on the Asset Account. The amount of these| @3 Yo g3 Evyoady wedE3Iayyy Yo DHE
Funds shall be indicated by the Manager intherelevant | ) spp B QqEbbge | dqdds3d oeHlrg
Report. The Client can transfer additional funds to the | dos03 qadoa3a ¥y} qD L oa3qoeq. OayY
Manager 6s account or wi tfqoeoab¥oaqaechgqg | dgqdoasdE DHE
management with prior submission of Notification on |3 g3 qdoayY | dqQds3E Y+ 96 dqEF3a
asset allocation to the Manager, provided that such| e dqQodasF3aqb¥Yqnp plgqgdonaqb
withdrawal of Funds will not affect the Parties | Feoa Y 3o 3 psdFE3Iayry qna csdY
obligations incurred before, as well as transactions with | s Ee 2 ¥ Jgdod jJdyddQywags bME 6o ¢
the third parties initiated by the Manager. ] 99dob, JorbYee¥Yq dEbqgq, Y
5dqoeG6Y¥YnDY a¥3EpY¥Y, Yb¥Y3aYY¥doaqono
The Client shall transfer the Funds to the designated | Oa¥gqbs e69gdqdodq¥s | dqddsdE
account or accounts of the Manager, the Manager can| y 9 9§ 2 daq»s YayY d3qsoE (oe)>
periodically inform the Client of this. Further the Client pPsdEIayry) Yy poRq>s eqdyYoqQyYs
hereby authorizes the Manager to use these funds in his| Oa Y q b o £ OFaqgq Oa¥Yqgbs bEdg
discretion for the purposes of impl ementation of these | pe dE3ay¥v) qj 9 Ydeoacr 23IFEoscod
Rules. adnoosdgbh¥q Qqay 3qaqy Ydeoah
cAsset Account e,meadsAaccoont ort| ¢ | 3q95 o893 (g9 F ,ApefdmeIE3zFKEqos
several accounts for Funds and Securities in the internal | b g de o a e 2 d3>qgq9o2d dauy ) da9dgd
accounting, which the Manager should open and |3 basdqbbgqo a83qsq, e0502dgq (¢
manage for the Client and which include but not limited | 3 q dq 9 QayEZ OYM Ygmsodgq Jean
by essential information about the Client, the Issuer, the |0 dEB Y3 Y3IE¥voady doajyqdoadqbbd
type of Securities, total nominal value (or quantity if | OaYqb s q, BnpYsqbsaq, 9Ys6qQq [
there is no nominal value), number and date of issue,| bo b YbEFEacboy dso¥YpodsyY (Ya
series of Securities, amount of Funds and/or other | bonYbEFacbhboy dsoYpnpods¥ bqo),
information, if appropriate. dgqd¥YY ¢qbbge gon ki, danpg
YbaodoE3Yqy, qda¥ obE apnqds




Issuer” means a person who is duly organized and| ¢ Bn Yo q g & F 2 F q 90 Yebe odgY3 o, b B
existing under the laws of his jurisdiction, which issued | o ¢ dEf oo odj EbYf o3EDbboq Y d9g
Securities. odbo YEDL Y3 do20953qgsdasdyYyY d
¥yd¥YdgYes3s¥YY, ©0902do2q Jgecads
¢cLegi s | ameans the current legislation of the | ¢ 6 Feobo QFEosqac g b Eqo dqy
Republic of Cyprus which regulates performing of the | ¥ Feobo QEsqacds 3o tgdeagaye
activities viewed in this document, by the Agent or |oda} gdosdaqgqbyYdoda¥yosqadEddpo
appointed by him agents, brokers/dealers, custodiansor | b Eds oy} gqo {doeapnqbsq, Aj gbs 2
nominees. Ei gbsEpDY, gdoeqdEnY/ qYaqd |
edEbYoasqayn¥ YaY boopYbEFaecbgo
¢ Met hod of v aneana tmietbod éof the [ ¢ Yqo9 2 Q 23qbeWE3xEQqo pgseso(Q
Securities valuation. For the purposes of this Reguldion | ds o ¥pnods¥Y ¢qbbge g€opDEj. E
Method of valuation includes commercially reasonable | Yqgo0Q o23qbe¥Y Jeavy3FEqs ®©oDDC
valuation, which should be done by the Manager | 03 qbes, eo2990dEy csdo3oqQy
independently and reflects the price at which the |[bgf E3YdYDo Y 29dqEREQq>o 3
Manager, in his opinion, can sell the Securities in | pe dE3ay¥y) Yy, 60 0} 9 pnpbagb¥Yr,
accordance with the terms of theese Rules. This price |g o p Fj ¥ 3 doos3qgqsadsd¥YY d oada
should be determined in accordance with Appendix | OE b b E y 3qQbE 2e6dqdqayqsdy
®1 2 thedgreement. ndYaoRqb¥Y¥qgn ®12 ®© O2j0903o2ds.
¢ Nomi nal weahsuhe aggregate nominal value| ¢ y oo YbFEacbFy dooY¥YdhEdsFHgd do
of the Securities. booYbFEaecbay doso¥Ypnodoasec ¢qbbg
¢Payment Ammoeans the amount payable by| ¢ ) eaonpE caFogqRBRE&eFgqos dappna e
one Party to another Party in accordance with the |] s o doboy ddeaj oy ] 90dobq
provisions of these Rules, including remuneration ofthe | e 9 a9 RqbYynY bEdosoyy Ye n
Manager, or by the Manager or the Client to the third | 3 of b E} dERQabYy owmedEdayvyy qj g
parties in accordance with the Notification on asset | Ya¥ Oa¥Yqbson 9dgo96Y¥Yn a¥YaEDY
allocation. In respect of Securities with coupon rate | Ede dqdqaqby¥YY FeoY3od. E 094
Payment Amount also includes accrued interest| eagcobboy doEdeoy ] 90D K 6 a
accumulated on these Securities as of the Date off y E3>Ydaqbbgaq e6do3qgqboag, bEFeaq
delivery. ¢gbbgn gopFEj Epnp 2 dodsoyb¥yry
¢ Per s omeans any individual, partnership, bank, |¢c 6 Y3 2éofr bE3Fqs -a Y¥beoqaEdoasbo
joint ventur e, firm, corporation, company, association, | e Edoabqdds 3o, g¢FEbe, dodpnqgqds
trust or other legal entity, any government, political |[eode o2 dE3YY, ¥v.,ed #allHb¥ YE3 Y,
subdivision, agency, department or state body. ddeaij oq vyd¥Y¥(d¥Y¥s>qdeoq ay¥Ys3o,
62a0Y¥oa9Y3>qdeoq e62ddEfr qqaqgqb¥aq,
YaY jodoadqEddsdqgqbbgy odj Eb.
¢ Pr i coneads Securities price in Russian rubles orin| ¢ ¢ qb Foer bE3>¥Fqgos 3qgba DHE ¢qbb
other currency or in percentage of theNominal valueon |t o dd Yy de oy KqgdqqdE3sYY Yay 3
the relevant stock exchange, in trading system or onthe| 6 d g s E ¢ 29 Ye yooYbFaehb
OTC market where Securities were purchased, sold orf d 2093 qgodoadav)qy a20bdodoy ¢Y
otherwise transferred or paid. YaoY bE 3bggvYdRqgIon dgbeq 3¢
gabbgaq ¢genEjY¥Y ¢ggaY edYogd
Ybgpn o¢gdEfropn eqdqdqdqbg Yay
¢ Re gi s tmeans the entity maintaining the register | ¢t qj Ydoad B DS Eqs yvdq¥y(dyYaqde?q
of Securities holders (if applicable), and has a valid | 3 g Qq o dgqdsd 3aEdqqacs3qd ¢
license for this kind of activity. c6dYngbh¥Yno) Y Yopgq®w ayyg db 8
qEbbgy 3IY(QqQ Qqqysqachods¥.
¢ Secur i tneasssany promissory notes, shares,| ¢ ¢ qbbgq ¢o0EPpEeErs avéggq I
treasury shares, bonds, debentures, debt instruments, | e B+ bE3qy de Y q Fes Yy, 2¢d
certificates on the share in the profit or certificates of | 0o g yfr Esqacds 3 E, doaj 23gq Qo
participation in any profit sharing agreement, coll ateral | o aq 3 edYggayY Y adsa Edgodvyy a-¥
trust certificates, transferable shares, investment | a Y ¢ o doj aBeqb¥Yy 2 ¢ 93 Ed
agreement s, certificates o¢ggqgdeqagqbbggqg 9dEFEdosolgq daqdsg
options, “call" options, ladder options, options, special | 6 d 9 QERq Fes3YY, Yb3qgqdsosyYs
rights on securities, certificates of deposit, groups or | Jqe o9f Yabgqgq dqdosYeYeKEsg bDE 4
indexes of securities price, "put" options, "call" options, | ¢ 6 8 9 &, 263Ya0bg ceosaae, a
ladder options, options, other derivative securities | 063 Yo b g, od3#gqgqeoecedEqbbgn
(derivatives) or special rights available on the National | g e 9f Yoabgno dgdosYaYeFEoFEn, i
Stock Exchange in relation to foreign currencies, and |ea ddo 3 3qbbge gonkij, 263Y
other in accordance with the Law, and include [¢eoaae, aqgdab¥szbgno 263Y0DEH
certificates and extracts from the relevant depository | 6 d o Yf 30oQbgq 3qbbgqg ¢goeapnFEjiY (
institutions, confirming rights hereunder. cdE3IE, YopgqvyyYqdy bE DBE3YOH B
29boeqgqb¥YY YbodasdEbbge J Eqg




do0293qsdsdyYyY d O0FeobodEsasq
dgdsYaYeEog Y JgdqdReY Y|
daeof Y¥Yabge o93dqRqbYy, 692 (Q-¢g
cdFE3IE 6020 bEdosoyjygqgnea (doeanqgh
Securities include securities issued and registered in | £ q b b g q gonE}iY Jeavy3zEvo 3
accordance with the Law, and traded on the organized| 3 gs o) qbbgq Y ¢ Edqj YdsdYdod
stock exchanges and markets through local| 06 EeoboQEsqacdpBoseady YOB gadj B
broker/dealer or otherwise. ao0b(dodgce ¢YJREEe Y c092) FQe
gdoeqdBE/ qYaqdE YaY Ybgo o¢dq
¢ Ser v i mears 8ervices provided by the Managerto| ¢ qpda s oY E3Exvyos oadaaj ¥, 6dqgd4
the Client in accordance with the current Rules. pedE3Iayvy Yo 3 doososlgoadoal
ndEIYaEpY.
¢Management Strat eg-yguidel®esr {¢c] sdEosqj Yy a6 dFE3IaqgqbyYy/ jis
for making decision on t he ClientodYqgqbsYdg day sdqYbysyy
investment, in accordance with which the Manager | Yb 3 qdo¥Ydo JHbqgvQrdad Oa¥YgbsE,
provides the Client Asset management services. e0950dgnony¥Y (s d Eddosyvodyeyd ayq s ¢
6o 9edElagqbyYy AeosYJ3IEnY¥Y Oa¥yq
Choice of particular management strategy described in | Eg¢éod 929y YaY Yboy | o9dEosqj
Appendi x theAgreegment shall be made by thel eos0dge 6dY¥Y3qdgbg 3 ndYaoR
Client by indicating the selected management strategy in | o d e} gqdas daygqsasdy Oa¥Yqgbsobn 694
the appropriate Notification on asset allocation |] s dEsqj YY 96 dq¥FIaqti¥godqod
(Appendi x thenBgreement), which the Client | p3 qJopaqb¥Y o dEdedqdqaqb¥)
should send to the Manager. ®8 e Oojo23ado), e25902doq
pedqEIayry qnoa.
¢Val ue MeanseBasiness DayonwhichonePartyl ¢c OEs E JFavosYdad BEBSEYS E ¢
shall transfer payment amount to the bank account of | e o90dgy o(dbE | 90dobE 6qdq
the other Party, if not agreed otherwise. gFEbeoddeyYy da3q9obgqd aqg cf)ay‘?‘ ] 199092
doj aEdo3Ebo ¥Ybogq.
3 [ BLI GATI ONS OF THE PARTI|3. L[aABAyy) )| ®O | Lty
3.1 The Parties are obliged: 3.1 J90dobg o¢dyr Ebg:
3.1.1. To act in accordance with the Agreement, the] 3. 1. 1 L deoflgyadaemdsdoc 3
current Rules and Legislation Oojododon, bEdoaoyy) YooY
O0Feobo(Esqacdsasdon.
3.2 The Manager is obliged 3.2 pedEIayr) Yy ogyr Eb:
3.2.1. to act in accordance with the terms of the| 3. 2. 1. Qqydos 3o dEsec 3 doosg
Investment Declaration and management strategy | ObJ3 qdoaY3Yobboy dQqqeaFEdE3YY
selected by theClient; ] 9dEoaqj Yqy @aedqEFEIaqb¥Yy;
3.2.2. to spend the Client3.2. 2. dEdeo o3 Esc QgbgRb
funds) only in connection with purchasing of securities | ( dd qQds 3 E ¥Yb3q d 9YJdo3IEDbYyY)
for the Client , sale, keeping and change of keeping placel s d Yo g dqsqbYqo 30bbgle ¢ ddImH
of such securities, funds depositing, as well as transfer of| Oa Y q b s £, cdodERqy, edEbqgby
funds to the Client, payment of remuneration to the | e dEb qb Yy sFEeYe 3qgbbge ]
Manager pursuant to the Agreement and other costs of | Qq b qgRbge ddqddsd 3o JeaEQg,
the Manager, provided by these Rules and the | dd g qdo 3 3 eE3qdsdq do e 9 (
Agreement; Jor bEj dERQgbYy wedKE3Iayr) qi 3
dEdeododedEI@yyy aqj 2, edaq
bEdsoyy YooY ndFEIYaEDY ¥ 2} 9
3.2.3. to send reports, as well as other documents| 3.2.3. bEec dEJIaysec OaYqbosoa, 3
required by the Regulations, to the Client within the | nd Z3 Ya Eno Y, 2930949, E 9sFeRq
terms established by the Regulations, in accordance with| n d 23 YaEnY d(doeanqgbog, 3 doo
Section 6 of theRules; ndEZ3Ya;
3.2.4. to return the Client's assets to the Client inthe | 3. 2. 4. 3or3dEy Eae Oavyqbsoe
amount and according to the procedure established by | Y eodyQeq, oadosEbodaqgbbop bH
theseRules;
3.2.5. During normal business hours to provide the | 3. 2. 5. 3 5039gb¥Yq bodoEacHf
Client, upon his request, with the access to information | s d g JodosF3aysec OaYqhoo 69
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and help the Clientds au(YbaodonE3YY Y g0 Fw) cOaFa@®BFo
persons to check and audi|E3osodYfro3EDbDbgn a¥Y3FEp 3 ¢d7
related to the Clientds as pedFE3Iayryyqjo, dIyrEbbojo d
3.3 The Manager has the right: 3.3 wedEIayrxy Yy Ypnggqo e6dFE3Io
3.3.1.To act as aprincipal in any transactionson saleof| 3. 3. 1. EgdooacFoc w¢#ldred 3 ¥EHEa
securities from the CliensdodERQq ¢ qabobHje, gdodosEIayr]
transactions can be executed on behalf of the Client. Oa¥YqbsE, Y 60 qoZFibgay ddayoedrs
Yoqby¥ Oa¥YgqboE.
3.3.2. To receive remuneration in the procedure andto | 3. 3. 2. c60003KF9G JorbEj dER
the extent specified in the Rules and the Agreement. dFEfroqdFe, oadoEbo3aqbbge ndkH
3.3.3. to request for written consent of the Client to | 3. 3. 3. r e dFEGYIEse e6Ydepnqghb
perform certain actions, for dodqdeqgqb¥Yq o0e6dqgqdqaqgqbbge qqy
performance of which, in the opinion of the Manager, |d23 qdegqb¥Yy ®©osodge,awv} @ibay,b
such a consent is necessary; If withinthree (3) business | d o a EdYq bqgo¢ &0 @Yoagm¥ d @ ¢
days from the receipt by |dbqy d popnqgqbok c009030qb¥Yy
request for consent to perform certain actions the [doj a EdYY csodaqgqdbaqj o b FE do
Manager does not receive written response, written | qqy do 3 Yy pe dE3ayvyy Yy bq [
consent of the Client shall be deemed granted. 293q9F, sYdeongbbogq doj aBd
soaa3xqbbgn
3.3.4. to manage the Client's assets and make any 3. 3. 4 sacdqFEIaysc AesYIEnY
transactions with them in accordance with the Rules,the |av¢gq dQqqaey¥Y d DbY¥n¥Y 3 doo
Investment Declaration, management strategy selected | Ob 3 qgdoa¥3Yobboy OqeaBEdEs Yaqy,
by the Client and the Legislation. ] 9dEoqj Yqy @edF3aqgqb¥Yy Y OFEe
3.3.5. at his own discretion to make contracts and | 3. 3. 5. [~} d3oqnoae adpnposdqgbl
agreements with banks, registrars, custodians, brokers | d o a Ee q b Yy d ¢EZbeEoY,
and financial agents, when required in order to fulfll | Jgeof Yo EqYynY, gdoegqdEpnyY Y
obligations of the Manager under the Agreement. eo2j QF yo99 dooRmIEoscady I 3qa
pedqFEIayry Yo qj o o¢éyr Eoasqacdo
3.3.6. Performing the Client portfolio managementthe | 3. 3. 6 Ldeaygdasdayy 96 dqF3aq
Manager is entitled to take any legal and factual actions | pe dE3ayvyy) Yy 3IedFEIq dodgqdeEHq
in the interests of the Client, in respect of the mentioned | ¥ aFfeos¥Yz>qde¥Yq Qgydsd Yy 3
assets, induding in respect of securities - the rightto |09 b0 qb¥YY oeFr Ebbge Aes Y3
alienate, pledge, make any other transactions and actual| o 9 b o8 qb¥YY 3 qbbgedEgano BDIE o9
actions with securities, as well as perform all the rights | 6 q d g Q32 3  Eaoj, do3qgqdeqhb
certified by securities, including the right to receive |av¥y¢#¢ge Ybge ddgqaoe Y aFes¥Ys
dividends on the shares, the right to participate in |[oda} qgds3aysc 3 dq cdEF3IE, £}
shareholders' meetings, and etc. gdonkij EnY, 3} 9920 23Ydagq, 6 dFE
62 Fes3Yyn, e6dF3Io bFEe oBR¥d¥¥
ad
3.4 The Client is obliged: 3.4 Oavyqbos og¢yrEbH:
3.4.1. To timely submit all documents required for | 3. 4. 1. ] 3o0g3dgongbbos edqqQod
opening of accounts and making transactions in the | Joeangboagd@gef¥yodeqoaod Y + E\
trading systems as well as for reregistration of |3 90dj o3ge dYdsqoFe sEFEeRq,
ownership of securities held in the account. cdF3 dogdoadqgbbodoa¥Y bE 3qbbg
d3qoq.
3.4.2. To pay remuneration to the Manager under the | 3. 4. 2. EgcsaE3Y3FEoecpsHErImEjrd H
terms of the Agreement. do293qoadsesdy¥Y d adaod¥yony¥Y Oo
3.4.3. To compensate costs related to execution of the| 3. 4. 3. OopnegqbdYdodEosc b f
Agreement, compensation should be made by the| Ydeoabqb¥Yqo Oojo3odE; ®eopns6(
Clientds Assets without addsaqso Aes¥Y3lo3 Oa¥YqbosE ¢qr e
costs not related to execution of the Agreenent canbe |2 qo¢gdaqb¥Yy ; OavEmeBk qg, b q
compensated by the ClientgyYdeoabgqb¥qo 02} 030dE, Dojf o
consent of the Client. d3qse AesYJ3od OaYqbsFE ed¥
c6dgqg3EdYsqaechojo dojaBEdYy b
3.4.4. To provide copies of balance sheets and other| 3. 4 . 4 ndgdodsE3daysec eo6
documents confirming financial condition of the Client | Joesanonqbsg, 60093qdRAE~Y} Yq
at the request of the Managerat any time and notonlyat | OaYqbosE 692 esdodcecg¢dq wedFIaynmy




the time of the account opening.

900Ged

29egoeY¥YY daqo k.

3.5. The Client has right:

Oa¥Yqbhs ¥Yonqqs sdEIo:

3.5.1. to require at any time making of any changes and
additions to the Investment Declaration; the Manager
shall update the Clientos
accordance with changes to the Investment Declaration
(with the new edition of the Investment Declaration)
within 15 (fifteen) days from the day of receipt of the

relevant requirements of the Client;

bY © Ob3qdoay¥YsYobboy

FQ3 Eglgy do dby s6920as 3
doosdgqadoadoear)gqjo 9dqéoIEDbYY

aY¢oq Jdqouy 9 q

Y dosoabqgqbyYy
pedEIayr) Yy 6

Aes¥Yl3ol OaYqbsk

ObJ3qdsYs Wirh b aly 5 §¢

3.5. 2. to control ful filln

to the Client in accordance with the conditions of the
Agreement;

eobs ~ 3dge
cds 3 sqdaqq OaYqb{
Yy Oo

doa¥YdolEsa

f o3odE;

3.5.3. to receive information from the Manager on

co2093KE9ose YbaodoE3YY

oo w
~ 0 o
Q M w

operations with the ClientosqdEs d AesY3EoY Oavy
section 6 of the Rules; Efr qqa ndgZ3ya;

3.5.4. to earn income from the Client's assets in| 3. 5. 4. coa93Fasc (oeodg o995 /
accordance with the Agreement; adasEbodagqbbon Oo2fjo23odon;

3.5.5. during the term of the Agreement to additionally
transfer the monetary funds, securities, rights certified
by securities, to the Manager to be included in the
Clientbés assets.
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gq ¢o90E}i Y,
2D

>0 00w
cQoo0 o
o oca®n o
4o Nno -
wae o a o
oo go:-

aYqgqboE.

9gq3qb¥Yq

6
Ao FoYihearxaqhb

3.6. The Client shall calculate and pay taxes and fees for
transactions made in accordance with the Rules. If the
applicable law provides for obligation to pay the above
taxes and fees by the Manager, the Client shall provide
the Manager with necessary funds to make such a
payment.
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If the Client does not provide the necessary funds until
the obligation of the Manager to pay tax or fee is to be
performed, the Manager has the right to deduct the
funds from the Clientds as
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4. CONCLUSION OF THE AGREEMENT AND
ASSET MANAGEMENT

-
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4.1. The Parties hereby establish the following procedure
for the conclusion of the Agreement:

ooHdbsbaogy |} Yo o dosEDbEJIayY
ads

rFeaxaqgbyy Oojod3o

- The Client shall fill in the "DUE DILIGENCE
QUESTI ONNAI RE" f or mA (1At phe
Agreement);

f Eeoabyaglont [opdd6
OL v &t [ &E0 Rach YIGAL 6

- The Client shall provide a set of documents to the
Manager in accordance with the list approved by the
Manager (Appendix ® 2 to t

Jayaqgo oD
dE3ayvy qj o
qbbgn edE)|

- If the Manager decides to conclude the Agreement with
the Client, the Client shall sign 2 (two) original
Agreements and send both for signature to the Manager;

2dYj YbEaFE OGojododE
ayyjgna bE eo2(de¥Yde,;

qda¥ @edEIayry Yy
Oo0jo23o0d d Oa¥yqgbso

- The Manager shall sign the Agreement and return 1
(one) fully signed original to the Client.

1Yy ©0Qe¥YdglFE
abodsesecy e0(d6Y

4. 2. Transfer of the Clien

Aesy3o3 OavYqbsosFk

13



withdrawal from management.

296 dF3aqgqbyYy.

4.2.1. Transfer of the Cli4.2.1. nadqdEsE AesyY3dol d
the Agreement shall be as follows: cdajgdosdaygsasdy Oa¥gbson 3 d
- Only monetary funds, securities, rights certified by | - Oa ¥ q b DOj @9 996G 6 q
securities may be transferred by the Client for the Asset | Yde a ¥ 3 q cbho dq b q R g
Management csdEFE3IE, 9(dodsodqdgbbgq 3

- the Funds shall be transferred by the Client to the bank

dqqbgRbgq ddqqdodE s
eoddeYy dsq»s e dE3

account of the Manager, in accordance with section 7 of | ¢ E b
the Rules with prior sending of Notification on asset | { Ef Qqaon 7 mddB¥XYdrosdiashgn b
allocation to the Manager (Appendi x o8 mpsdFIayyygne @wdqdopagqbyYy o
Agreement); (ndYaoRqbYq ®8 ;e Oojo3oda)
- the registered securities shall be transferred by the| - Ynqbbgagq 3qgbbgq ¢€opEji¥Y odd
Client to the Manager's account with Custodian | d 3 q 9 pedE3Iayry qj o 3 dqgeorf
(Registrar) specified by the Manager with prior sending | e e B+ EbfpedE3ayr) Yol S dqQqIEJY
of Instruction for Transfer of Securities (Appendix @ 2 (b EecdE3Iaqgb¥Yqno s d Et3bdiera diphRq
to the Agreement) to the Manager not later than 5 (Five) | 6 d Yq mead g QFE3q 3 qb(brgd Y g dh Y q
workdays before the transfer. OojodopBoloGn dEgozxYe (qbaqy ;(d
- the bearer securities shall be transferred by the Client | -3 qbbgq €apEj Y bBE e6dqddydyYoq
to the Manager prior sending of Instruction for Transfer | e dE3ay¥j goo FEess  -seqddWodordy
of Securities (Appendix @ 2 @ the Agreement) to the f ‘équ gq ; S g g cbgno q 31%9 dE3a qg E
; £2Qqyrq y -eqqalegmeqs q
l\/lanafger not later than 5 (Five) workdays before the (ndYaoRqbYq ®20 ref Goop®d o did
ranster Qbdy Qo sFeoy sqdqQEaY
Composition of the Assets, transferred to the Manager, | | 5 ¢ o £ 3 Aes¥3o3d, cqdqdRE3Ed
shall be specified in the statement of transfer and
acceptance. 276dqdqayqedy BEogudEsdyqn i
4.2.2. The day of receipt of the Assets by the Manager| 4 . 2. 2. Obqgo s60093qb¥yy A

shall be the date that is later out of the following:

udaygqedy JESE,

eosodEy DbEds

- for monetary funds: t he date of the funds crediting to
the Manager 6 s oAtbecdata oftsubmission of

-Qay dgqbgRbgeqQFEdEq GFdBdYdaqb

Notification on asset allocation by the Client to the ddaqds3J bE ) zas You&dEQGhDyR ¢
Mana pedEIayry) qgoo ®3qQqoonaqbyy

ger

Feoa¥YJdod

- for registered securities - the date when the Manager | - (a y Yoqbbge 30bb@Es £ ¢ asniidg i
receives the notice of securities transfer to the | pe dE3ayya FopdonagbyYy 2 F E3Y
Manager's account; gon ki boe ddizdaosy ¥4 qif o
- For bearer securities - the date the Parties sign the| -Qay 3 qbbge ¢dopnHEj DODEE=H qQEYd
transfer/acceptance act. ] 90dobEpY FEesogi qeEaqWh. E

4.2.3. Hereby the Client agrees that:

4.2.3. yEdesoyy¥n Oa¥Yqbs doj

- funds included in the Assets of different Clients are | - b E odbonp Yay bqdeoaceYe
kept on one or more bank accounts of the Manager with | qpe d B3 ay ¥4 qij 2 3 edqdy¥Yshg
the credit institutions; 93Y9g3KEresdy dagabgRbgq ddqqQd
Aes¥Y3od dqEfrbge Oa¥Yqgqboold.

- securities included in the Assets of different Clientsare | -bE o2 dbopo Ya¥Y bqgdGopeidc edied HIz
kept on one or more securities accounts of the Manager| 3 Qqe o+ YoaEdYye / DE a¥Ysqlge
with  the depositories/on accounts with the |dqqdsdEe yn¥Yoaqbood, 93Ysg
corresponding registers of issuers; Jeodquy¥q 3 dodosRBE3 AesyYidod d
- Cashand/or securities received by the Manager inthe | - qqbgqRbgq ddqqds 3 FE Y&/ oYoalZy]
result of making transaction using the funds of different | e o aea3qbbgqgq medE3Iay¥y}) ¥n 3 d
Clients, will be distributed by the Manager among the | d Jqae Y FE d3qo ddgddos 3 d
Clients basing on the procedure established by the| Edec dqdqayscdy pe dE3Iayvy Yo
Manager. 993qgdRqbboy wmwedEdayvry Yo Yq
4.2.4. Upon conclusion of Suitability Test and |4. 2. 4. OaYqbolggddFbmiq bagd
compliance approval the dient has the right to choose | ] s dE9qgj Y¥ sacdEsogmyy f Es
several Management Strategies , in this case|¢Suitabil ivt w&oehgqdd®y o295 O3
indicating in the relevant Notification of AssetAllocation | e e Ef E3 e6dY yos909p 3 doo9d3qod
the Management Strategies chosen by him and thel Ededqdqaqb¥YY FeoaY3od 3 g é(
amount of funds transferred by him for a particular e e dE3aqgqb¥Yy Y oéddago | dqQqdsd,
Management Strategy (Athep| YDo Y jSC[anjY‘X‘ 6egdEdoRBROEFYQq
Agreement). Oo2jo203oda) .




The minimum amount of funds to be transferred to the
Manager is defined for each management strategy in
Appendix 7 to the Agreement (hereinafter referred to as
the initial payment).

The Client shall have the right, in the period of the b s JedEJIq, 3 sqdqY
Agreement's validity, to redistribute the Funds dFdedagdgqaysec | dgddsd
between the Strategies of management , by|as dFE3aghb¥uy bEedEIYS3
sending to the Manager a notice on assets' redistribution 93qgqoedsesdavyqq ®3qgqdonp
(Appendi xhe AgreBmento Y¢npdYaoRqbYq @8 . Od
Distribution of assets between management strategiesis|t Ede dqdqaqb ¥Yq FeoaYJ3od
possible under the following conditions: 9 dFIagdgb¥wpwoRDbO edY doégarxdq

adaodyYy:
-the amount of funds redistributed from one strategy to | - dFEfoqqd daonpg q qdbdqoRdq
another should not be lower than the value of an| s qdqdEdedgdqaygnoy Y+
additional payment, specified for each management | Jd aj & ¥ doaRqghb 096G
strategy in Appendix ®7 t o the AgreenOogcoab¥sqaaechbojo JrbodE,
the additional funds for the redistribution of Assetsfrom | ] s dEsqj YY ee6dE3IaqbYy 3
one management strategy to another should correspond | n, d Y Yyo0D dEf oaqd Ooeoab¥s
to the greater size of the additional payment stipulated | e q dqdEZdedqdua b ¥ ¥ .43
for each management strategy; aedFEIaqbyYy 3 ddejoavy |J9dEoaq
do22o93qgsdoa3oIFEac ¢€oaceqy
J+rbodE, odoEbodagbboy

-the value of the assets in each management strategy
after the execution of the notice of distribution of assets

shall be not less than the amount of the initial payment

for this strategy, except in the case of full redistribution

of Assets from one strategy to another management
strategy;

podsasc AesY3Iod 3
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-Size of clientds assets a
in the management strategies should not be lower than
the amount determined for each management strategy
in the Appendi x ®7 to the

vl | coocoocon®
oo™ | mMoma®»®a©

v HWME !
» ~NQ o
™
w®

qdqaqb¥y 3
YRq 3qa¥a¥Ybg,

y .

The Client shall have the right, in the period of the
Agreement's validity , to additionally transfer

JedE3q

monetary funds , securities, rights certified by
securities_ for management , except for "Linear"
Management Strategy, "Extendable " Management
Strategy (further on i Additional Funds).
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The minimum amount of such Additional Funds should
not be lower than the value of an additional payment,
specified for each management strategy inAppendix ®
7 to the Agreement.
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The additional transfer of monetary funds for
management in "Linear" Management Strategy shall be
possible only upon agreement with the Manager.
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4.2.5. The Client shall transfer the funds to the Manager | 4 . 2. 5. Oa¥Yqbs doaRqgh

in the amount of at least equal to the initial | e e dE3aqb¥Yq dabqRbgaq dd
payment/ additional transfer . nqgd3obEzxFaecbojo 3frbodE/
4.2.6. The Manager starts to perform his obligations | 4. 2. 6 . pPedEIayry ¥y ed¥Yd
under the Agreement immediately upon receipt of the |0 g yr Eoaqacdosd 69 Oo0f 030
Clientds Assets in foheachicoaoea3qb¥Yy AesyY3dod OayYqb
management Strategy in Appendix No. 7 to the| Qay ®eERoy | sadEsqj YY a6
Agreement in accordance with the Regulations and the | e 00} 9303adoos3qodsd¥Yy
Agreement. If the Client has sent Notification on asset | Ooj 0 3JodE . daagBEQq, qgday
allocation to the Manager, while funds in the selected | pe dE3ay¥vy gona @3qdonaqby
management strategy are less than the amount provided | Y, csdY yso0p, dabqgRbge | &
foreach management Strategy|laedFE3aqb¥yuy godaesnppqbedg
Agreement, as well as in case of redistribuion of funds |e ERQoy | 9 dFEosqj YY ocdFJ3
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by the Client between the Management Strategies, the| Ooj 03 2d¥d® 990 3Y¥Ydoaosqyd ol Fdeda
Manager has the right to rOa¥gbson ddqQqdsd obqRdQe | od
Client after 30 (Thirty) days from the date of receiptof | pe dE3 ay¥vy) Yy 60 ¥ dd ¥ gqEEdry) 3d
such Notification. c20a983qbYy sFeoj o P3 q qodhhoagy
Oa¥Ygbosa dgbqRbgq ddqQqdsdE
4.2.7. Asset refund to the Client in case of terminationof | 4 . 2. 7 . Eor3dEos Aesvydod Oda
the Agr eement or parti al wi|Ooj 230dF YaY sdY 3Edoa¥Y3hb
assets shall be made by the Manager within & (fifteen) | Oa Yqb o E edo¥+f Jo(Q¥oady e d E5
working days from the date of expiry of the Agreement, | (s y 9 b F Q3 FpF¢ o3 Ye adbqy do db
receipt of notification on termination of the Agreement, | qqy ds 3 Yy 02} 030dE, 6020983
receipt of Natification on asset deposit. dgEdsodRgqbYY Oo2j230dE, 60083
dEdedgdqagb¥YY EesY3dod.
Partial withdrawal of assets from the "Deposit" |t E d s Y 3¥fr oday Ae®YIod Y¢r | o9dEsq
management strategy is not possible, except in case§ ¢ Oqe 2+f Yo é bq csdoYr3odyod
where on the date of receipt from Client of the |dodsEFdaduwes3EY, bFEIGEGD 600

Notification on the distribution of assets:

ps dEIayry Yo o3 qdopaqipbryy oF eg

29DaYqbs E:

On the Clientds account thb»bHeE ] 3q5q 93(q9ok Aesy3ol [
the interest received on the account of client assets atthe| d d g Jd s 3 E 3 dEfpqdgq dsopog 4
end of the deposit contracts entered by the Manager| | 3 q 9 2a3q9ok AesY3o 3 Oa¥Yqgbo
within the framework of the "Deposit" management | Qoj 2392 dE dgeof Ysbojo Jeq
strategy. wedEIayvry Yo 3 dEpneke |
And\ or ¢cOqeofr Yoe,;
Y (Yay)

The Deposit Agreement executed by the Manager under| 2§ 032 doop dgeofr Yoboj o Je
the fADepositodo Management pPsdEIayry Yo 3 QEers ]
parti al withdrawal of ClijcOgofr ¥Yoé edqQadnoosdgbh 3Fdos¥
account qaqbqRbge ddqQdsd d ( D>
Partial withdrawal of assets from the "Linear ", |t Edo Yasvrodapges YAesY3od Yr | odEs

fExtendable ", management strategy is not possible. coYbgqybFye, ¢ndoaobjYdaqgqonPky
In case of full or partiallE daoea3Fqgq e2abojo YaY 3Eds]
the Manager retains money in the amount of accruedbut | Oa Yqb o B s dE3ay~r) Yy adqdRYJ
unpaid remuneration of the Manager and other | 3 dEfnqgqdq bEZayYdagbboij o,
payments related to expenditures made during the | 30o¢f bEj dERQqb Yy pedFE3Iayry q
period of the Agreement. d3yr Ebbge d dEdeodEpY, ds¥og
qqydosd¥Yy Oo2j0o030dE.
Additional compensation for the withdrawal of assets | Qo s oab¥Ysqacboq J3orf bEjAEROYD
from the "Linear" management strategy the willnotbe | Qo 3 gdY¥osqacechoj o oaedF3aqgqb¥yYy 3
charged in case that at the time of the dispatch of the| ¢ 6 Ybqy b Ey e . ba Jfr YODEQqoady
withdrawal notice by the Client to the Manager the | b Ee dE3aqb¥Yy Oa¥Yqgqbsonp me d B
ClieAmAsddasts consi st of cas|2 dFdedqdqaqb¥YY EFeoaY3dod, do
with the Manager, and of other assets including deposits | 3 g 3 0 Jq Aes¥Y3o3d ¥Yr (dodqd¥sqa
in credit institutions, fixed -term agreements (contracts) | Oa Yo Fe dqdds E3aqbg dgbgRbgno
where obligations under these contracts do not exist. dEd3qgoabge | 3qoFe pedE3Iayr
Qay o93gq9sF qgqbgqRbge ddqQqdsd
pedEIay¥yyqjo o gdoeqdod, Y
aYdaddmeor Yoag 3 e©dqgqdYabge o(q
qojododgpdiEead) , ¢EZfro3go ¢
ydayrosdy 20b(do3gq Ybdqedg,
ddej Yq ddozbggq (dojododg (
OayYqgqboF Y o¢yr Eoqacdos I ¥
29dasdsdarvs
4.2.8 In case when during the asset refund period | 4. 2. 8. E daoaa3zEq, eoj QG oVv3
provided in paragraph 4.2.7 hereto, the security isnot | e dsEbodaghbgpono 4.2. 7. b E g
traded, the withdrawal of funds from sale of suchkindof | 90dj ¥ 3qbboy gopnHEjioy bq edd
securities shall be made within 15 (fifteen) workingdays | 09 dQqEa Y+ E3YY FBw¥s 2abbhgd

from the starting date of trading for such kind of

securities.

9q3qhli%q (sysbEFBESYE dbqy d
90dj o3 62 9FeYon 3qbbgn goapnF
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Asset refund (part of Assets) shall be made in money by| Eo + 3 d E o Aesyldold (3Edoasy¥Y Aes
bank transfer, unless otherwise provided by the | g b qRboy 202dnDpq rdPgd@®Rdg o ps
additional agreement to the Agreement or otherwise | q d a Y Yboq b q G_d gdadnosadd
provided by the law. doj aEeqb¥Yqgn e Oo2j23o0da,
cdqdadnooasdqbbge frEeobo(dKEoaqa
Partial withdrawal of Assets under Management |t EdsY3abgy 3gdo( Aes¥Y3old Y+
Strategy "Deposito as per ¢cOqeory¥Yse 3 dooosdqoeadosldyYY d
performed as money bank transfer only. ndEZ3Ya ddejgdslayqsady 900G
coddgddseadon ¢Ebeo3ddedj s eqd
4.2.9. The Client may once at any time upon 3 (Three)| 4. 2. 9 0qYboRQg 3 9q3qb¥Yq
business daysod \fAddibional Fuhds | b y ~ so0dsassaqb¥yy n
Transfer to the account of the Manager change the| 3f bodFE/ Ooeoab¥Ysqachojbak Kol
allocation of funds between the Management Strategies| pe dE3ay¥} qgfj o Oa¥gbs pDoRqo
by sending of a written notice on distribution of Assets| Aes Y3 o 3 3 ] 9dEoqf Yye 96
( AppenditathedAgr8ement). The Manager shall | ps dE3ayrjy qpa @3Iqdonaqb¥Yq o
execute such Notice for the amount not exceeding the| ( nd Ya o RqgqbYq ®8 e Ooj 0390
amount of such Funds Transfer. Ydeoabyqs 9 Feoq ®p3gqgqoonagqh
6dgqglgceEYy) oy domovdoafeqhvy.
In the case of asset withdrawal by the Client the fee| E dasa3¥q JgJodE Aesyvyldold 6
stipulated in the Annex 9 to the Agreement is not | Jof bEj dERQqbYq, s6dgdadpnosdq
charged by the Manager if notification of asset | e 2§ 03odse, b q 9 Q#EGRYIEND
allocation, requiring the full withdrawal of assets from | @3 qdopnaqb¥Yq o dFEdedgdqaqgqhby
the Asset Management is submitted by the Clienttothe | s d g g2 3 Eb Y q Oa¥YqboFE ) coab
Manager within 3 (three) working days from the date of | o 3 qdY¥sqacechoj o2 ae6dFIaqgqb¥vy,
initial funds transfer to the account of the Manager sq3qbyYq 3 (dbdagce) dEEgo3Ye
nqddobEsFacbojo JI+rbodE DE d
4.3. Accounting and keepin4.3 ®30q9 Y €edEbgbYqgq Aes¥Y3o
The Manager is obliged to carry out accounting and | s d B3 ay~¥) Yy ogyroaqeady oda} q
keeping of the Clientds alAesayY3od OaY¥YqbsFE o9s9Qqqacha 99
funds, on separate accounts opened in the name of the] o s Qqaecbge d3>qoFe, o909edgdEqnp
Manager with the third parties (the bank, the depositary, | @ 9dqo96Y¥e a¥3 (gEbe, dqeorf
the register of shareholders, brokersand etc.). #¢doeqd Y o.4d.).
4.4. Assets Evaluatian. 4. 4 L3gbeR dsoY¥Ypnods¥Y Aes¥Yd
4.4.1. Assets shall be evaluated for calculation of 4. 4. 1 Ls3gbefE dso¥Ypnods¥Y Ae
remuneration and other payments to the Manager and | d Ed 3 q 9 F JorbFEj dERQgqbYHgea
in other cases and shall be made: pedqE3Iayry gqna, 3 Ybge da
cs6doYr 3o(qyYoedy:
- in case of transfer of t he G-6dY e6qdgqQqFs3q AesayYliod ObdW
management i on the date of actual transfer of the | E9 o aFesYaqddew Ydodq @AY b 9
Clientbés Assets;
-in case ofwi t hdr awal of t he -edY J3gdoQq AesyY3old Oa ¥ b
management - on the date preceding the date of actual| QEZ s a , edgdeqdsdavy)ax qEsq
withdrawal of the Clientdos|Aes¥Y3old Oa¥YqbsBE Yr oecdFdaqb
- In case ofcalculation of the Manager's remuneration i | -6 d Y dEHzqBE] dERJqbYy @pdEE I

on the date of calculation of remuneration.

dEdsqoF JofrbEj dERQqbYyY.

4.4.2. The Assets Value should be determined according| 4 . 4. 2. ] 99Y¥npodsc Ae 9Y3od
to the Met hods provided 23qbeyY dosoYpnpods¥ Aesoa¥Y3og
Agreement. ndYaoRqbY® ©®©01230das

4.5. In case of the Client|4.5. E dasa3fq -é¥gsxdBdajfgbae

- to carry out activities aimed at increasing of cash share
in the Assets to 100% of total amount of the Assets
transferred by the Client (by selling securities, closing
positions, etc.) after the Manager becomes aware of the
fact of the Clientdés death

-odayqdsesld¥Yse (qydosd V¥, oBE@G

doa¥Y dgbgRbge ddgqQddsesd 3 Ae
daong Aesy3old, cqgdqdEbbge
csdodERY 3qbbgce gonki, F Ee
codag 92} 92, eFe wedE3ayvyqno

dogdesyY OayYqhbhsE;
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- after sale of property composing the Assets, to calculate| - s odadqqFa¥Yf E3 YY Yool qdos 3 E
and deduct remuneration, as well as reimburse the | Ae s Y 3 g, dJEdda>YosEoc Y 2adaqdi
expenses of the Manager on the date when the Manager] s Ee R q Jofrpgqdoa¥Yoe dEdeoqg
became aware of the Clienteoj QF psdE3Iayrxy qoae doFao
the Rules and the Agreement; OayYqbsE, 3 doosdqgqoadsesdyYyY d
Ooj92392do0;
- after execution of the terms of the previous paragraph, | -6 o0daqgq Ydeoabgb¥Yy odaodyYy
to stop management of the monetary f u n doinposing | o da )] qgds 3aysc q epEROEOdYW ddq
the Assets and charging of remuneration, till transferof |d o ds E3ay¥vy YooY Aes Y3g Y baqg 3
the Clientds rights to his/do eqdqeoadF e6dEJI Oa¥YqbsE e
Death of the Client can be confirmed by the Death | AE e 5 dnqdse¥Y OaYqhoFk poR
Certificate issued in accordance with the established| ] 3 YdQqoaqaecdsasd3on 9 donqdsY, 3 g
procedure, or other document issued by official | 6 0 dydeq, YayY Ybgo doeanp
authority or notary, from which it becomes known about |0 = ¥3 YEacbgn odj Ebodom,YEg¥r by
the Clientds deat h. doFEbod¥Yoasdy Yrd3qdoabo o9 dobqds
4.6. On each transaction that requires to be registered, | 4 . 6 . n o eFERoy ddqaeq, 9
the Manager shall make registration in the interests of | s d E3ay¥y) Yy doaRqgb oday qd 9
the Client, and all registration fees paid for such a| ¥YboaqdqdEe Oa¥YqboE, Y J3dq
registration shall be forthe Client 6 s accounlesal3qgqbbgaq cdY oFeoy dagi ¥
deducted from the Clientds|OaYqbgBQ¥s oqqdREbg Yfr AesY
4. 7. The Manager, acting 4. 7. e d E 3Qoyyrdis¥dya,y ¢ E da3qo
make reasonable efforts to register the transfer of rights | e dq Qe d Yb YD E9 6 dFfr anbgaq ady
to Securities with the Register and, if necessary, to get| s qdgqge o QF e6dE3 DbE ¢gbbggq ase
extract from the Register after completion of the |t qqdadq Y, 3} dasa3zFEq bqodeo
registration. Yr o9Fed2j 2 tqqdoadF eodagq F B
4.8. For making registration the Manager can appointan | 4 . 8. pPsdE3Iayvy Yy poRQ»s b H
agent. In fulfiling the obligations under the Rulesthe | 6 d2 3 qdqgqb Yy dgqj YdasdE3FYY d d
Manager or his agent can rely on any document, other| 9 ¢ y+ Esqaec dos 3 69 ndE3IYaEnb,
information, reasonably believing that it is true and |Ej qbo Dpo2jas e0aFj Eoacdy bDE
correct, and/or on any person in respect of issues that | Yb a2 dpo E3 Y v, dEfranbo ec00Fj El
can reaonably be considered that person can certify | Qo ds 23 qdbEy, Y/ Ya¥Y b E arég
with the his knowledge or authority. The Manager and | 3 o0 e dodo 3, 2 ©2952dge DORDBDO
his agents shall not be liable to the Client for | a Y3 o Rms o9dodsosodqgqdq¥scec d a3q
consequences of such actions. c6o0a0bopno3Yy. pPesdEIayry Yy Y
293qodoasdgbbodasyY cqdqd Oa¥yYqh
Qaydoa 3 Yy.
5. INFORMATION ON SECURITIES AND 5. OVALLYAEZOAN | ¢6yy?2¢C am)
COMPANIES Ol YnAy OAgZ
5.1. The Manager strongly advises the Client to seek hig 5. 1 . pesdqEIayyy Yy bEdoaoaysqdq
own independent legal and financial advice, inregardof | o ¢ d E} Eoac dy r B 26doadqbbg
risks of conclusion of specific transactions. | ¥d Y Y3>qdeoy eobdeaacoE3Yqy,
Documentation and information sent to the Clientbythe |aYb Ebdo 3 oy, 69 60239 (s q
Manager shall not be considered investment |eobedqgqoabge ddgqaoe YYeFel}
recommendation. YbaoodoEBEggEIagqbbggqg Oa¥Yqbosos
bg daYosEyvyosdy dgeoongbdE3Yqy
5.2. The Manager does not make assurances of 5. 2. pe dE3Iayr) Yy bg QqKEgqs
warranties in respect of the Securities. The Manager| o 9bo8 qb¥YY ¢qbbgce gonEj . ®
does not make assurances or warranties in respectof thel ¥ £3 qd qb Y ¥ Yay it EdEboaYy
provided information or opinion expressedtothe Client [ 6 d q Qo d9 F3 ahdddygE3 YY Yay 3
(written or oral) in respect of any Securites or | Oa¥gqgbsa bpDbgb¥Yy (e¥Ydeongbhbo
investment in general. avygge ¢qgbbge dopHEj Ya¥Y Ybigq
5.3. The Client confirms that he has knowledge and| 5. 3. Oa¥gbs s0(de3qdRQEqe, 3]
experience in financial and business matters, and in| 3 aYbEbdodge Y oQd&eo ¥get JINbheid
emerging markets investment, that he is able to estimate | 3 dFEf 3 YIE¥) Yqdy dgbey, 390
benefits and risks of Securities purchase and sale, and| 3 g 2 Qg Y dYdudw EBEaY qbbge
the Client bears all risks associated wth implementation | Oa ¥ q b o cedYbYpDKEqgo b E daéy
of these Rules. Further the Client goes to the Risks |d 3 yfr Ebbgq d YdesoabqgqbYqo DbE
Notification, which is gi|Oa¥Yqbs o9dgaFgady e @3 pdoo
Agreement, and makes an integral part of the Rules. e6dY3qdqbo 3 ndYaoRqbhYY o 3
dodsE3aygs bgosdgponagonay 3Ed
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5.4 Policy of benchmarks. The Manager uses welknown | 5. 4 noavsyYeE |[dYqbsyYdod.
RTS index as a benchmark for estimation of asset| @ Yd o e o Yrdqgdoabgy Yb Qqe d 3
management efficiency (se|lo3qbeyY yeaqesY3dbodsy e dEJ
Agreement). ndYaoRgb¥Y¥q © 19 e 0013.}0(19)
6. COMMUNICATIONS  AND REPORTING 6. LaYdy OyALtYAgObo O | bt
6.1. The Manager shall be enttled to rely on any | 6. 1. qpe dE3ay¥} Yy JedE3Iq 6 9
notification in any form (including oral) of any doogjyqby¥q 3 oarvrgoy eoodnq (3
authorized person of the (mpeoabonpozqbboj o 6Y3E Oayqh
of the Agreement, subject to possible changes. The, Ld YaoRqbh¥YY ® 4 ®© O00jododse,
Client shall be responsible for execution of any contracts | ¥+ n g b q b&oyYqbs ¢goadqs bqds¥
or obligations and for all costs and expenses incurred by| 3 gesoabqb¥Yq aYgge fr Feavya3qbh
the Manager resulting from the notification. Any |oéyfr Esqacdsd Y r B Jdq 60
changes of the authorized persons should beldFEdeodg Y ¥Yrfr dqdqReY, ydvydey
immediately reported to the Manager in writing. Until doogyrqbyYy. 0Y¢#gq donqbg mg
the Manager has not received notification about such | oaRbg {do3o(QY¥Ysecdy (o Yqﬁmablﬁ.b
kind of changes he shall not be obliged to take theminto| &9 d b q bgr EFngqgQayYosqacho.
account. pedqF3Iayry Yy bg e2083Ya eJqC
YroqbgbYye, ob bq o¢€yr Eb g
6.2. Both Parties shall agree that each Party can record| 6 . 2 . L€a J909dobg dojaEesEro
telephone conversations with the other Party [ poRqo f EeYdg3dEoac sqaqgqadbbg
represented by its employees, officers and agents, atthis,| ) sodoboy 3 a¥3q qq daoaaRE}Y
each of the Parties shall agree that such records canbg 6 dY ysopn eERQEYy Y¢ | 90dob
used as evidence in case of dispute. FrEeYdY pDojoaos YdeoaectroaIFEoacdy
3 amFEgq JorbYeboldgbyYy deodE
6.3. The Manager shall provide the Client with the | 6 . 3. psdEIayyy Yy e6dgqQQodskEd
Investment Management Report on accounts and | o3 qd¥sqachonoe ( OFJiBEduxdsrtno d
operations (hereinafter - Reports) as at the accounting| ] s 3qgo9bay (JEosa Y 629 fFedoda
date and at the request of the Client.
6.4. Reports should be sent to the Client by registered| 6 . 4 . L 93qoabodoe bEsdEIayq
mai | with delivery notifidge¥Ydepnon d 83gQdopnaqb¥Ygn o 3
representative in person or is sent to the authorised e |a Y3bo 6dqQdds EJ Y a el OhFrdwd
mail address if the client has provided with the written |E3 90 dYr 03 EDbDGQ FQdaqd Y 0By
consent. 9da0o23¥¥,eaY¥Y qbe QFa eYdepghbhb
The Manager 0s Reports senlessqgqeabodsc psdE3ayvy qf o2, f

considered received and approved by the latter, if within
5 (five) working days after the receipt of the Report the
Client does not present his objections.

daYosEFEqoady edY

5q3q9qb¥Yq Y5 dBA®sYe (dbgqy d b
Lo93goabodasy¥Y Oa¥Yqbs bgq edqqQds

bysoy Y o0(do¢d

The Manager shall send Reports by email or fax upon | n, 2 csYdeongbhbonas rFedoda Oq

written request of the Client. bFEedFEIaygqe L 93qoboadoascec 62 y
a2FZedYoYacecboy d3yry

6.5. In case of objections on the Reports the Partiesshall | 6.5. E daazFq bEaYsaYy Jor dH

resolve disagreements using the complaint procedure | ] s 2 dabg dEddoEsdY3IEYs Jor b

within  COMPLAINTS MANAGEMENT POLICY (the |edgoqbf Yobboo csodydqQeq 3 gq

detailed description is on web site: noaYsyYeoy dE¢gos d REaoéEnp
doposd¥Y ﬁidﬂiﬂ? 30q:

http://www.otkritiefinance.com.cy/en/open_account )

6.6. The Manager shall make and provide the Client with | 6 . 6 . pedE3Iayry Yy a202dpnp¥doeqso
the Report as at the accounting date not later than 10| |, s 3qebodsc 690 dodsoyby¥Yy DHE
(ten) business days after the end of thequarter orthe | 1 0 ( OqdysY) dFEgoaYe (QqRRd¥ds
date of expiration of the Agreement. YaY dby ovob3EbYy ddoeE qQqqy¥
6. 7. Reports shall contai|6. 7. Losqebodsc dodqdRINHBR DY
Assets structure, flow any 23qgbeq Aes¥Yl3ol Oa¥Yaqf
operations with the ClientpsedEIayry) qj o d AesY3E
Manager, as well as incurrl3ofrbFEj dERQgbYY medEIay¥y) qj 2
Asset management in the accounting period. dEde o qQFe, d3yrEbbge d oaecdEJ
fr £ o093qoabgy eqd¥o(.
6.8. The Manager can provide the Client with additional | 6 . 8 . pPedE3Iayxy Yy poRqs s q
materials, which structure shall be determined and fixed | Qo s o0 ab¥Y¥sqachbgq pEoasqd¥YFag,
26dqdqaygsdy Y oaYed¥Ydeaqody



http://www.otkritiefinance.com.cy/en/open_account
http://www.otkritiefinance.com.cy/en/open_account

by the Parties in a separate agreement.

doj aEeqb¥YyY.

6.9. All instructions and notifications sent under terms
of the current Rules and the Agreement shall be sent by
the international courier service or fax to the postal or
email addresses of the Client and the Manager.

6.10. All messages or notifications report sent to the
postal addresses of the Client or the Manager shall be
considered duly delivered on the date of delivery, and in
case of sending by other electronic means- on the date
of sending via these means.

7. ACCOUNTS

7.1. The Clientshall transfer Funds to the bank account
of the Manager (bank details are contained in Appendix
® 5 to the Agreement) .

The Manager shall immediately notify the Client in case
of choice in the future of any other bank, where an
account for clients' funds will be opened. Any bank
account of the Manager, where the Clients' funds kept
shall be designated as a "Client Account"or similar, in
order to inform the third party that the Manager is not
the final owner of the funds.

The Clientdés monetary fun
can be placed in:

1) Public Joint-Stock Company Bank Otkritie Financial
Corporation

6. 9. Edq YbdosdoaesYYe drf JaadyggQ
dFopeFe bBEdsoyy) Ye ndE3IYa Y
296dF3aqbg DqRC[aqu:)C[boy e d
aFedYoYacho d3yrey DBE sco3
EFQdgdE Oa¥Yq le Y pedEIayvy q
6. 10. Edq doogy qgb¥Yy ovBeY ods,
296dF3agbbgq b £ 603950239gq
pe dE3Iayvy qoo, daYosExyoady
qodsKFIaqbbgnyY bBE (JEssa 3doa3d
soddgdds3don ddeaj Ye y a-gbeld d q
296dEF3eY 3qdqf YooY ddqQqdosdH
7 ] £ 8 A

7.1. Oavyqbs (doaRqgb e6qdqdqds
daqs pedEIayry gqi o (¢Ebe
doqqdREsdy 3 ndYaoRgbYY o 5
psdEIayry Yy 2f8Uyr ED baqr Enq(g
OavyqbosF 3 daesFEq JIggodE 3
gEbef, jdq ¢o8Qqs osedgs | 3
orgoy @HRYY d3qo @edEIaynry
edEbysdy (qqbqRbgq ddqQds3E
2fofr bE3>qb evHKFe ¢Oa¥YqboadeYy
s qD, 390¢g e602do9F3IYose 3 ¥YrJd
390 pedqEIayr) Yy b q ylayaq
JaFdQgqae3qgn yosYeqd=mI¥b.qRbge dd
OayYqbsde¥Yq QqbqRbgq ddqQqd
Ybdadanqgbosg, Dojfos bEeo(dYose
1) nog¢aY¥YabdmsYobgqdlhgaqdsdo

CAYbEDBdO IEY QosdesdogdolaqY y

2) J.P. Morgan Bank

2) J.P. Morgan Bank

3) OTKRITIE CAPITAL INTERNATIONAL LIMITED ,
London

3) OTKRITIE CAPITAL INTERNATIONAL LIMITED ,

London

4) JSC BROKERAGE HOUSE OTKRITIE

4) AesYodbagog) qds 3o

¢lLoesedgs¥Yq

7. 2. In case the Manager

the third Parties, the Manager shall be obliged to inform
the Client of this and of the responsibility of the
Manager to the Client for any actions or mistakes of the
third Party, as well as of the consequences for the Client
in case of insolvency of the third party.

cYe dosodob
2¢ Yo9900D

q deodobg,
q bqgqdodsoyos

2 E daoaeoa3Fq edEbgbYuy omsdEJ3(

sdq

YoqboE

dad qg®axn fE avggq Clqyds
asecay

93k

pes dE3Iayvy Y
Y o0¢ 093q>9o

o}

E sFeR
qgqachods 9 d

Third parties shall be licensed by relevant regulatory
bodies, so that in case of their insolvency the Clients
shall receive compensation in accordance with the rules
of the relevant regulators.

GY doaodobg
soysqachaods

godoadav) Ye

aysYlbdgob EpY, 60Yys02D3d

d
JgoesdsesdYY d sdYonqgqbyYnq
3

aY¥3qgqbs YdodH
¥ Oa¥Yqbog

dqj @saysodod

The Client has the right to disagree to use a particular
third party for keeping funds and financial instruments

of the Client. In case the Client agrees with the list of the
third parties, proposed by the Manager, it means that
the Client accepts all risks associated with keeping of the
assets, funds and financial instruments with these third

parties.

Additional information on the third parties can be

provided to the Client upon his request.

Goeoab¥

y
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7.3. The Manager shall keep his own records on all| 7 . 3. pedFEIayyy Yy doaRqb 3q

purchased, sold or redeemed securities, as wellason all ¥+ E¢ Yd Y ,peaZQ@B yvyy Yy (doaRgb 3

other transactions made for the Client in accordance | 3 d q ¢ 3qbbge gop ki Fe, eaeca

with these Rules. 60 Eeqbbge, 73 sEeRq 2¢0
3Jgeoabqgqbbge qay Oa¥YqboE
bEdsoy} YooY ndEIYaEDY.

7.4. The Manager has the right to receive the total| 7 . 4 . pedFEIayyy) Yy JedEJ3Iq [

incomefromt he Clientés assets, Aesa¥Yl3old OQavyqbsE, 60 EeEo9c

at maturity or receipt of notice on payments on these | Qo ds YRqb Y ¥ ddoeod Ye c60j B
securities. 93qdov¥ggbdb IgecaEo9EFe 602 YyoYD
7.5. Accounting records of the Manager shall always| 7 . 5. ®p3gqobgg +F+EeYdY medEJ3dg
show that the Client's Securities are a part of his Assets.| s o e Ef g 3 E9 G, 399 ¢qbbgaq ¢ 9 Q
The Client shall be final recipient of all revenues and | 3 Fds ey qj 2 AesyY3old. Edg (
income from the Client amgetAAesaY3od Oa¥YqbsosFE, co2aa3qbbgq
and shall be accounted for. Yngoec 3 eE3zqdolqeomesfEadaHFaqod
Y qoaRbg o0s5dEREscdy 3 o93q9oq
7.6. The Client agrees that if there is no flow on the| 7 . 6 Dda¥Yqbos dojaFdagb d o9qn
Clientds accounts witdfterthe | Q3 YRqgqb¥Yy b E d3qehed a qOa VBolbes
signing of the agreement, the Manager has the rightto | Joj{ 0 320dE 3 dYaos JgQb¥3EMBIY
withdraw from the Rules in accordance with Section 14| pe dE3ay¥y) Yy JIecdFEIq 3Igysy¥Y Y+
of the Rules and unilaterally terminate the Asset |d +t Ef Qqaon 14 ndE3IYa Y edqe
Management Agreement. ceFr EbYy adasi ps qE3aqhb
c(dbodsodobbgn sodydeq.
8. ENCUMBRANCES 8 LatdYoéyobyOA
8.1. Neither Client nor the Manager operating withthe |8 . 1. §Y¥ Oa¥Yqbos, bY wedEJIayr
Securities will not themselves and will not allow others | ¢ qbbgoyY aaobFFj EoY b q godoo
to use the securities as a subject of any other transaction,| d oj ¥i&¥3 Emgdqnqbysec QEbbgq
pledge, encumbrance, debt repayment and etc. exceptag a ¥ ggony¥ JIY(JQEoY f Faoj 03, 2¢y
provided by Law or the current Rules. csdqE3IoD b E JrEYpor E3qo Y
sdgdadnosdqgbhbge 6Feoboo
ndEIYaEnY.
9. REMUNURATION OF THE MANAGER, COSTS 9 ELOyAet AOOBY OB pnt AEOAY
AND OBLIGATIONS t A ¢, 672 O | aNAbBAbEO6?2] E
9.1. All fees, payments, liabilities and expenses of the| 9 . 1. Edq déodg, JgeakEsag,
banks and external brokers, including, without | ¢ Ebe o 3 Y Jbgeb¥Ye gdoeqq
limitations, legal fees, value added tax, salestax orother| 0} dEbYgaboecaFoa ¥d¥(qYaqdeYe
applicable taxes (together - "Costs") incurred by the | d9 2 Ypnodosc, bFaoij d edodER
Manager in the process of proper performance of his| b Eaoj ¥ (Inpgdsddeoqge),
functions in relation to fulfilment of terms of the pedE3ayyy ¥Yno 3 edos3qddqg bE(Q
current Rules and the Agreement shall be paid by the| d 3 o Y ¢ 2a9bes3 Yy 3 d3yry d
Client, and such kind of costs will be regularly and | b Eds oy} Ye ndEZ3Ya Y 0o
i mmedi ately debited by th{odsajgdsasdaysecdy fE dszqs Oa¥
assets account. da (a9 dqj @saydbo Y bagfr Epq(
pedEZIayry) ¥no do | 3q9F o93q9ok
9.2. The Manager will not be responsible for any losses| 9 . 2 . psdqEIayr) Yy ba ¢€odqs
received by the Client in connection with the services| @ ¢ gseY 6020983 qbbggq Oa Yoychmaio
provided in accordance with the Rules (in particularthe |oe Ef EbbgonyY 3 do22953qgqsasdsd¥Yy¥Y (
Manager will not be responsible for losses connected| (3 3FEdobodosy¥Y wmedFEIayr) Yy b(
with purchase, keeping or sale of awy securites in |aggoseY 3 d3yrY¥Y d cOoeOGEIY,
accordance with the Rules) except when these losses ar¢ a ¥ ¢ g € ¢qgbbge aoanki J doosoj
the result of bad execution, willful neglect or fraud ofthe | nd B3 Ya Ep ¥) f E Ydeay3qb¥Yqgno
Manager or any of his officers. ¢ B ydayrody dagddsdyYqgno
3Jgsoabqgqb¥Yuy, anpgeaqgqbboj o
¢yt Ebbodoaqy Yay D26 qbf
pedEZIayr)qfj o Ya¥ avy¢éojo qif o
9.3. In order to remunerate the Manager for services | 9. 3. E eo2duydeq J3orf bEj drZFRdpod
provided in accordance with the Rules, the Client shall [ d2 2053 qgasds3YY d ndEIYaEpnY,
pay commission to the Manager, in the amount and | e dE3ay¥vj qona evoonY¥YddYy, dEfD
procedure provided by the Agreement that may be| 3 geaEog 26dqgdqaqbg Oo2j 23
amended, changed or supplemented by the Company| qpe dE3 ay ¥} Yy poRq»s 3 2(dbo
unilaterally subject to notification of the Client by |3 bod¥Yse Yrpongbqb¥Yy 6dY odaoJ
posting updated versions of the Rules on|f E (Irpys b EQ@Hmesd)ddgdds3on dE

21



www.otk ri ti efinance.com.cy (
any such amendment shall take effect after B (fifteen)
Business Days from the date of posting updated versions
of the Rules unless the notice stipulates otherwise.

O o e @KYitiefinance .com.cy . E d

aFdYy d ¥Yfongbgb¥Yyony¥Y O
a ddE+ o csodagq fr £3q
qFEdaqoaod.

9.4. Costs connected with execution of the Agreement
shall be paid from the CI
without further authorization, except for commission
fees of clearinghouses of organizers of trade, if they are
charged separately from the payment.

Commission fee for inventory transactions on the

Clientos account wi t h t hg

trading systems for the accounting period shall be
calculated in the amount of the corresponding tariff of
the settlement depository for each transaction.

t Ede o qg, diyr Ebbgq d
YIE¥Yoady Y ¢ AesyY3ol
gqf EZeszqeoabon eo2dydeq,
bi 03ge 0 doj dF bEYDF V& 3FYay0,d 0 3
2bY Jf YoEryosdybbobq

qgdodaqRFEn0 ocaFko

yson, eopny¥YddyYy FE YbJ
shge Qaeof Yo EdYyce 50
s fE 093qobgy 66qd¥Yo(Q
godsdavy)qj o o9HKhtxaEF Y9F
¥ 06Q0dE3YY.

10. CONFIDENTIALITY

10.1. The Manager is obliged to provide confidentiality of | 1 0 . 1 . pes dE3Iayvy Yy Q€ UYf o
information about the Client's Assets, unless it is|eoba¥Y(Jqb3YFEaecbodoase diqdqgbyy
provided by law or Rules, necessary for settlements or| Yde a¥3qbYqgno daoazEFqd,
permitted in writing by the Client. f FeobodEsqaecdsdon Ya¥Y nd EJ
bgogdeod¥Ypnodsy¥Y 66do3qdab¥yuy
doosdqgqoeadsasdary) qi :)Ersqrcp’a;cpm‘bmo(p
However, t he aggregated Epgdsq d sqpo FKFjdqj YdodEDbDGQg
activity can include the results of management of the | pe dE3ay¥y} qj 2 poRgqe daqdevaws
Clientbds assets without melacdFEIaqbYy AesY3IFoY OavYqbokR
Oa¥YqgboE.
10.2. Any information exchanged by the Parties under | 1 0 . 2 60vy¢Fy YbaodpnE3Yy, 6
the present Agreement, disclosure of which may entail | d d o } ddejoe 3 dEpeKe (qqydsld
losses for the other Party shall be deemed confidential| e 990 doy bpbOoRqoe e23aq3ec e66dY¥Ys3
and shall not be disclosed to any third parties exceptfor | ) sodobq y3ayqoeady weobayY(dqbsa
information which is bound to disclose under |dE+ j aEeqb¥Yy o95dgscec¥Yon a¥Y3Epn e
compulsion of law or by request of regulatory agencies| Yb adon E3 YY, edqgqdadpnosadgbbge
or to respective professional advisers or where|fr Ee doda dgqj saysodhbge |
disclosure to a third party such as an intermediary or | 6 doaqddYobFaecbge wevobdoaacsER
clearing house is necessary in order to facilitate the|  Ededgos¥Yq YbaodopE3YY o95dgsc
proper performance under the Agreement. dEdaqgqoabgy 3qgboad YavY cod
bqogeoq¥Yogn day edBEqHF¥gbOpp
10.3. Obligations on confidentiality mentioned above | 1 0. 3. pe Zfr Ebbgg o¢gdsoysqacd
shall be deemed valid for the Parties within 1 (one) | 3 9q3qb¥Yq 1 e HdopbdF dbhoj o
calendar year from the date of termination of the edEl qbYy Oojo3odkE
Agreement.
11. ASSURANCES AND GUARANTIES 11 BAE6:8YyOAN O eAs Ay
11.1. The Client represents and warrants to the Manager, Oa¥Yqbhs frFEydayqs Y | H
that he is duly registered under the laws of the country b dQoaRbgn ogdEfopn + K
of registration and has all the necessary powers. bEo dosdEbg dqj YdasdE3¥YY
2003YyY.
11.2. The Client is duly authorized to perform his duties | 1 1 . 2 . Oa¥yYqbo doaRbgn 26 dFE
and obligations, and these Rules includes legal, validand| 3 g o0abqb¥Yy d3o¥Ye oédyr Ebbods
applicable obligations. ndE3IYaFE dodgqdREs edF3Iodgq
cedYonqgb¥ongq o¢yr EsqacdosdE.
11.3. The person who signs the Agreement is duly 0Y30, co0deYdgl3EY) qq
authorized to act as stipulated hereunder. JfdFEropn @ae62abopnda3gqba DbE yaoY,
11.4. Signing, delivery and performance of the terms of| 1 1 node YdEDbYQq, qodsElek
the Agreement and the Rules by the Client does not 2 27dE ¥ ndE3Ya Oa¥yvYgbsoo
contradict and will not contradict or mean violation or ] 6doosY3odg3¥Yoc Ya¥Y 0¥
go beyond the law, observance of which is mandatory for g Yooc FE dEpeyY OFeobE,
the Client or his assets, rights of the third parties in @ sqacho day OaYqbsoFE Y
respect of the Client or Securities, any agreements with d € a¥s3 3 9299boeqb¥YY Oa¥(
¥ dojo23odod dsodoboy
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the Clientorrelatedtothe Cl i ent 6 s ass(Ya¥Y evEdEYy) Yedy qj o KFes¥Y3od.
11.5. The Client represents and warrants that he possesy 1 1 . 5 . Oa¥Yqbo | EGFER Y s q oY 3
knowledge and experience sufficient for assessment off Qo ds Eso93bgny¥ +bEbYyn¥Y Y 06
risks related to the operations with the financial | 03 qgbYoec qydeY, diyr Ebbgq
instruments marked by the Client in the Investment | YbEDbdo3gnY YbdoadeangbosFEp?)
Declaration. OaYgbson 3 Ob3gds¥YaYobboy (
11.6. Representations and warranties mentioned in this| 1 1. 6. 0F3qdgqbYy Y jEqEDsYY
section will be considered repeated by the Client each| d E¥ (q a q, go(doo da>YosEoaacdy
time during the period of validity of the Agreement. eERQgy dFr 3 s0qd¥o(Qq dgqyds 3
11.7 The Client hereby declares that fully acknowledges | 1 1. 7¥qb®a bEdsoyy Yo f Eydaygqsq
and accepts that any investments in securities are off o dof bEqs Y doj aEeEqsasdy d 9(q
high risk. All decisions on investment in securities shall | 3 gbbgqgq ¢€opbEj Y ydayvsdy Jgd
be taken by the Manager at his own discretion, basingon| d 3 oqna e EdqFeosqda. Edg dqeq
the terms of the Agreement. 3qbbgq gopDkiY cdYbYpDEy¥yody
dogdosdgqbbons aXdeom@uuy b Yrw, 6
Oo2j2030dE
The Client is aware and accepts that market prices for| Oa ¥qbs od3qQooaqgqb Y doj aFcH
securities can both increase and decrease and price |3 qbg bE 3 qbibyqp HFjomws, evFe o
changes are beyond the Many¥Y dbYREscdy, Y Yfroqbgb¥Yq
eoboadoay wmedFIayry) qj o.
The Client agrees that in case of securities sale o OaYgqbs doj aFEeKFqsdy d sqb,
transfer in accordance with the instruction of the Client | Y a ¥ cqdqgdoqE 3gqgbbge gonk
after termination of the Agreement, the Client shallbear | d E d 6 oogdby®Rqp Oa¥YgqbosE eodaq ed
the risk of falling of securities market value during their | Ooj 230 d E, OayYqbo bqdqgo d 3
sale, and, consequently, the risk of nonreceipt of the | d s 2 ¥poda¥Y 3qbbge ¢gopnFEij 3 6
expected amount. daqdo3FEsqaechbo, qgyde bagso
JRY(JEqonoon o¢dagngqg.
Securities listed on trading floors shall be sold in [t qFaYf E3Yy 3qgbbge ¢gonkj, e
standard terms, provided by terms of transactionsonthe | s a0} EQe E¢ , csdoYr3oQyYsdy 3
trading floors, and other securities shall be sold |6 dgdadnosdqgbbgq JagdmagIphyynp Yd d
depending on market conditions. hodj odge c6a00) EQeFe, E Ybd
f E3YdYnpodas¥Y 05 dqgbozxboy ®vob
11.8. The Client is notified that he has the right to| 1 1. 8. Oa¥Yqbs o3qQopagqhb, 39
request and get information on circulation of securites | e o aa 3F9oc 29 pes dFE3ayvy qj o Y
acquired by the Manager during the process of | gap Ej Ee, csdYog¢gdaquwabhhm e 3 pad
Management of the Clientd{aecedEIaqb¥y AesY3IEopnY Oayqhb
the Client shall send a written request to the Manager | Yb o dp E3YY Oa¥Yqbs bEsdEIay
with indication on which securities, what information pedqFEIayrygna d oeEfrEDbYqgqn 9
and for what period the Client wants to receive. The | ¢ e b Ej Ebp, efeavy YbaodoE3YY
request shall be sent to the Manager in writing, signed | OaY¥qbs go0sqa g 20983 Y96G.
and stamped by the Client with indication of the | Yoy woad#4qjo 3 edodosoy 6¥Yd
preferable way of receiving the response. co(de¥Ydec Y sqd3oj o aYs3 K Y
seFr EbYqn deodogF e02aaszqb¥yy
The Manager shall prepare the response to the request| s d 3 ay~¥) Yy | 0903Y9s 093qs
within 10 (ten) business days. Copying costs for the| ( O q d ydoFW)o ﬂ’ﬁsq . O0FEodEsg DE ¢
information requested by the Client and its sending shall | ¥ Ee Ef¥ Eb b o Oa¥gqbson YbaodonkH
be rei mbursed from the Cli|(602 soo[es»qb‘?‘xo()u({,qﬁnqu JY§
Oa¥YqgbsosE.
11.9. The Client hereby warrants and represents that at| 1 1 . 9 OayYqbs bBEdsoyy Yo | EdH
the date of conclusion of the Agreement, there are no| QE 9 @ ft FearaqbyYuyy Ghsjj)ogddosdibe q
restrictions that might prevent or make operations with | 0} dEb Y3 qb Yy, eos5o02dgq DO} ay
the Clientds assets imposgdqqaoaFEsc bgdofrpopoRbgn ocqdE3Y
freedom of asset management to the extent provided by| s o 3e¥ fdqb¥Yy d3ogodg dEdso
the Agreement. cdgdadnosdqgqbboon Oojoa3odonp.
11.10. The Client hereby guarantees and assures thatth¢ 1 1 . 1 0. (50_‘7‘ qgbs bEdsoyy) Yo | E
Clientds Assets are not enAes¥Yig DayYqboE b q 2¢€dqt
alienated to any third parties, not under arrestandnota |2 ¢ y+ Esqacdos 3 Bo3W oYY sadiscYe
subject to any legal claims. Fdqdoso3FEbg, bq ydayrsdy edq
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11.11. The Manager hereby guarantees and assuresthg 1 1 . 11 . pedEZ3Iayxyy YyEd bEIAHBDa
monetary funds and securities acquired by the Manager | ¥ E3 qdyq o, 3950 dqbqRbgq ddq
for the Client during execution of the Agreement |6 dYogdaqsqbbgq pedEZ3Iayvy Yo
(excluding monetary f u n dubject to payment of the | Yds oabgqbV¥YY Oojo230dE (fr B Y
Manager 0s remuneration andddgqddsd, s02qaqRE} Ye bFEecdFE
of the Agreement) shall be legal property of the Client, | 3o f b Ej dERQab Yy oo EBHEo03q] A
t he Manager shall just m d YdeoabhOnYopnodF), y Joahybro
exclusively for the Client|dogdsdgbbodscy o0 o YEF buay B,y Y ¥
a6 dEIayqo AesY3IEoyY Oavyqbsk
11.12. The Manager hereby guarantees and assures thg 1 1. 1 2. psdE3Iayyy Yy bEdsoy
he has all rights and permissions to enter into the |f E3 gdyaqso, 3950 Yonqqs 3dq 6
present Agreement and to conduct all operations under | 3 dsagsaqb Y y 3 bEdsoyy) ¥y Oo
the Agreement. 2eqdE3Yy 3 doosdqoedsosd¥YY d b
11.13. Each Party hereby guarantees andssures thatas|{ 1 1. 1 3. OERQEY Yr ] 99dob b
of the date of signing of the Agreement no courtorany |+ F3 qdyqo, 390 bE (Esa f Feai
other competent body has made a decision on its| Yb g o eo D6 Qo qhedgmg o&d Ebys g
bankruptcy. 6 dYr b ERBVard oqd 9 o y 4¢qrobeebdodys o b
11.14. The Parties shall consider these warranties and 1 1. 1 4 ] 90dobg dEddpEsdYJIE]
representations as essential terms of the Agreement, in| f E3 §&q @®©FEe doajqdsasldqbbgq od
case of its violation each Party has the right to| bEdoacqb¥YY eoso0dge eERQEYyY
unilaterally terminate the Agreement. dFdosodj base Oojo23ad 3 o(gbod
11.15. Each of the Parties to the Agreementand th®ules | 11 . 15. OERA¥hW &3 P@pododse
assures that has appropriate authority for signing, |+ E3 qdyqo, 390 Yopqqo bEZQaq
delivery and performance of the Agreement and the | o a2 doaqb¥Yuy, codokleY Y 3g
Rules and that such actions do not conflict with or | b Edas oy} Ye ndEZ3Ya Y 3990 q
violate any provisions of the legislation, norms and | e d2o9Y3odq3E»o Y bq bEdoesETY
regulations, contracts, documents, power of attorney or | 6 Eeobo QEsqacdos 3 E, bodno Y
other instrument party of which it appears or subject of | Qo®en qb oo 3, dodqdgqbbodoaqy Ya
which its property appears, and that these Rulesisvalid | do 2 doboy eo909dge 2bE yday
and binding obligations, subject to execution in |6 0 Qs EQFqes qq dogdsdgbbodsc,
accordance with its terms. ytayrsdy dqydsasdavy) YoY Y
2yr EoaqacdodIFEny, coqaqgqRE} Y
d2293qodoad3¥YY d Ye oadaod¥Yyny
12. APPLICABLE REGULATIONS 12. ntOYByOY?d nlLo,doyoO
12.1. The Manager shall not be obliged to executg 1 2. 1. pe d 3 ayvyyIvgye obach ymd &y FYEDI
instructions that force or keep him from taking any |e290dgqgq edYbaRQEYs Ya¥Y adq
actions which in the Manga¥Y¢o dayds 3 Yy, e2950dg9q, 69
violation of the legislation, rules and regulations which | b 2} a9 edY¥3qgqdoyY e bFEdoaeqghb
must be observed by him, regardless of whether they| e 3 Ya Y e2a2Rqgqb¥Yy, e090dg
have legal power or not, and he can take any actionsf Ya ¥ ®©o902dgn 29b o2¢g3bo doxm9qg
which considers necessary for the purposes off 90} 2, Yoqvy¥o 2bY vdq¥Y(QqYsqde s
compliance with these laws, rules and regulations. poRgs dqQdesedyYbyscec avyggq daqy
bqodeod¥YngnyY dauy 3qaqy
frEeobod, edEIYa ¥ e2a02RqbY¥Yy
In such circumstances, the Manager shall inform the | nd ¥ sEeYe og¢dsoysqacdsIFe
Client of the fact that, in his opinion, these instructions | do o2 ¢) ¥Yoae¢ Oa¥Yqbsa o2 900D, 39
conflict with the mentioned laws, rules and regulations | Ybdoadoaes3 YY c6doosY3dodqsEs
and, as a consequence, with his position, that is why| e d E3 YaEp Y e2a2Rqb¥Yyon Y, eF
upon t he Clientos approvaeoysona csdY adaosdyYyy 2 (
changes in these instructions to guarantee their | pgl B3 ayr) Yy doaRqghb Jbgdoy
compliance with th e current legislation. Ybdoadees¥YY dauy i EdEboYY
gqydsasdav)jgpnas fEFEeobo(Esqaecds
13. LIABILITIES OF THE PARTIES 13 L WEO6 ] hEO Y Y] | db? | o]
13.1. The Parties shall be liable for default or improper | 1 3. 1. 6F bgqYdeoubgqb¥Yq Ya¥
execution of the obligations under the Agreement in |o g yfr Ebbodoaqy 69 O2j230d¢
accordance with the legislation. 293qosdsdqbbodde ¥ ydaodEFeobo
13.2. In the case of nonperformance or improper | 13.2. E daa3zEq bgYdeoabghbV¥Yuy
performance of any monetary obligations under the | Ydeoabgb¥Yy avgoy YavYgoodab
Agreement by any Party, the defaulting Party shallpaya| o g yfr Esqacdos 3 69 Oojo3odoe
fine to the amount of 0.1% (zero point one) percent of | 9 s a E3YIFqpoQdaesoby 3 dE+ pnqdd
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the amount of non-performed or improperly performed
obligation per each day of the delay to the other Party.

13.3. The Manager shall not be liable to the Client for
damage or losses resulting from actiities, omissions or
delays in execution of the obligations by the Client, his
authorized persons or employees.

3qage 0oQbE daduyskuy) 6doa3
bgYdeoabgbboij o Yay bagbE(
Ydecoabqbboj o 2éyfr Esqacdsos 3
sdqoddoszeY.

133. pe qEIayyy) Yy Dbq bqgqdgs 99
Oa¥Yqgbson i E 91 qd¢ Yavy 9
dqfra2aG69o9F9so00D dgqydsas 3 Yy, 969}
YdmdgbYY d3oYe 2 yf Eaqac(

29600bopno3gqbbgonyY aY3EDY YaY

13.4. The Manager shall not be liable for losses suffered
by the Client, related to brining the structure of the
Clientds Assets to corresp
edition) in the Investment declaration made or accepted

134 psdEIayvy Yy
Oa¥YqbsE,

Oa¥YqgqgbosE 3
690 f Eydaqbyry

bq bgdqgs
d3yrEbbgq d ed
doosdqoedsd¥Yq
OayYqbosFE

29 3(
YJ3qd
d 31

Yr

upon the Clientés notificadqQFesYqy) Oblqds¥YsYobboy (
13.5. The Parties shall not be liable for default or{ 1 3. 5. 90dobg b q bgqdas
improper execution of the obligations under the |bg¥Ydeoa b qgbYq YENqdqBECagqRq
Agreement, provided that the default or improper |9 ¢ y+ Esqaecdsasd ¢02 Oo2jo03o0da,
execution results from Force majeure. Ya ‘7‘ bqbEQaqRE} qq Ydeoabqby
dayds3Yy bgedqodoa¥Ypnpoy dYag
13.6. Force majeure means circumstances appeared afterf 13.6. no @ dqyds3¥Yqgno bgqedgodoa
signing of the Agreement as a result of unexpectedor | 6 0 b YD E ¥ 9 2¢ d 9oysqacdsos 3 i,
unavoidable extraordinary events, including: fr Feavys3qb¥Yuy Oojo232dEF 3 dqgrf o
YaY bqoos3dEsY¥Ypnge doggoY¥Yy 3
3 92090 3Ydaq:
a) actions of state authorities, local authorities, any | a) dqyds 3 Yy odj Ebod f odg
other bodies and organizations authorized to establish | ss dF3 aqgqb Yy, odj Ebo3d pnpqdoaboj
legal rules which make performance of the obligations | ¥ b g € odj Ebod Y 2dj EbY+
under the Agreement fully or partly impossible; soabopoz¥Yyny 9doEbEIAaYIESG
qaqaE¥} ¥Yq bqlorpoRHBgVQY cdEd;
YdeoabqgbYq ] 99dobEnY d3oy
Oojodods;
b) termination or suspension of payment, trade and | b) csdqedE) qbYq Yay¥Y sdYods
custody operations by exchanges, depositories, banks| s 0 d} 23 g ¢, Y dqeof YaEdbge
and registrars; dqeof YoEdYyny ¢FbeEnY Y (q
d) non-performance of the obligations on repurchase | d ) bqlgeoabqbyq yn¥Ysqbsono
and redemption of securities by the issuer of securities, | o g yf Esqacdsd 2 Jgesaea Y ¢
non-payment of due periodic payments on securites or | b g3 ge a E9a ynyYsqbsono csdY3Ys
delayed payments by the issuer of securities and other| ¢ e p £j E D eqdYodYs>qdeYe
actions of the issuer uncontrollable by the Parties. bqd3oqddgngbboq o9dejqdadaqgh
Qgyds 3 Yy Yyo¥YsqbsE,qdpq dBrog
eoboasdoary | 90daob.
13.7. If nature of force majeure is that they significantly | 1 3 . 7 6day e £EdFesqq 2¢ddoo
or undoubtedly hamper achievement of purposes of the | d Y a g s Feod, 3990 2bY dayqd
Agreement by the Parties, or performance by any ofthe| s dgesysdsdoavys (qodsYRqlyy Op9 d
Parties of their obligations under the Treaty remains | Ya¥Y Ydeoabqb¥Yq arvgoy Yr | 9
difficult for more than 3 (three) calendar months, the |0 Ooj 23odoe odbEhbgn 3 Eosadag
Parties shall take a joint decision on the future of the | 3 q D 3dYX b eFaqbdEdbge D qd
Agreement. cdYbYoEys dolpngqdoaboq dgeqby,
13.8. Neither the Client nor the Manager will be liable | 1 3. 8. yY Oavyqbs, bY woedEaJ3
for the consequences of any delay, refuse or inabilityto| 9 s 3 qasds3qbbodse ¥ B sodaqdg
perform the obligations contained in the Rulesandthe | o s e B+ E Ya¥Y bogqdeodogbodoy¥y 3
Agreement, or being terms of any transaction that | do Qq dRE} Yqdy 3 ndE3IYaEe
occurred for reasons beyond reasonabé control. Such | y3ay¥) Yady YgdyY axvxgoy dqace
events will include, but will not be limited by any law, | ¢ o cedYa>YbED 3 bq dFEfonboj o
rule, regulation or threat of the government or other |dog€goayYy ¢go(des JearszEsc, b o
authorities, failure of computer systems, changes of | ¥ Ee 2 b oo, csdF3Yaon, daj @a ¥
market conditions or practices, or actions of the registrar | e d 23 Yoaqgacecdoadgbbge Ya¥Y ddaij Y
of shareholders, which hamper execution of theseRules | e o pec¥sqdbge dYdepmndghbraxmde
or any transaction. Yay cdFeoYeY, YayY daydsdy
FesYobqdod, e090dgq e6dqsys
ndEZ3IYa YooY avrvxgoy ddgqaeyY.
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14. TERMINATION OF RULES

14.n4 80t Asdy O

0606)] DEOA nt

14.1.These Rules shall be valid for unlimited time. The
Manager can withdraw from the Rules at any time by
giving at least 10 (ten) working days a written notice to
the Client.
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14.2. The Client can withdraw from the Rules at any time
by giving at least 10 (ten) working days written notice to
the Manager.
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14.3. In case any of the Parties gives notice on
withdrawal from the Rules, the Manager (except when
the Client wishes otherwise) continues to carry out
actions as required by the provisions of the Rules and
the Agreement, except that, after receipt of such a notice
he does not enter into any new commitments without
t he Clinstreatian.d s
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14.4. Withdrawal from the Rules shall be performed
without prejudice to completion of already started
operations or right é cdvhapensatpe r
Already started transactions shall be completed in
accordance with the terms of transactions or in the best
interests of the Clientés
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14.5. The Manager reserves the right toterminate in his
sole discretion these Rules if the client has not executed
the down payment within 30 (thirty) working days from
the date of signing these rules In this case, the rights and
obligations of the parties to the Rules do not occur.
Meanwhile the Manager is entitled to reimbu rsement of
expenses

145. gsdE3ayry) Yy 2
odbodsodobbqgn s
das3Fq qda¥Y O
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15. SECURITY INTEREST AND OFFSET

15.1. Without prejudice to any other rights or legal

remedies which the Manager can have under the Law, in
case the Client does not transfer any amounts to the
Manager, payable in accordance with the Rules within a

reasonable period:
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- The Manager has the right of retention, as well as the
right of sale and encumbrances ("Security Interest") over
any funds, title investment documents, certificates and
other assets, including,
securities ("Security Assets") kept in the Clien t
interests on his behalf, on behalf of the Manager or
Affiliate s or the agent or nominee Manager, in the
amount required for fulfilment of any outstanding
obligations, which the Client can have now or at any
time owed to the Manager or any person related to him
in accordance with the Rules;
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- The Client agrees that he will not withdraw or try to
withdraw any property being subject of Security Interest,
or in any way encumber, transfer or take actions in
respect of such property without prior consent of the
Manager, at that the Client refuses from security interest
until all existing obligations to the Manager or its
Affiliates are settled in accordance with the Rules.

<
Q0
o
(O]

dojaeEqsoady
Eosc
20D

an o ow.an
mowmovoo <42
wMaY mAa
WO ™o n
M © O 0

U)_8Q,QUB')-{'
S50 wo0a0g

G
o
o
™
)
—

-
o]
-
8
<

,D'
@

d o9qbn,
aYgoq
Yy YOOy ¢

, saqdq(




ndE3IYaED Y.

The Manager can use any property being subject off pe E3ay¥y) Yy DORqgq9 Ydeoacrf 2

Security Interest together with the accrued interest (if | e 290 doq ydayqgoeduy esdgdnqoon
applicable), regardless of whether it is transferred for | 3 b q d 9 q d g bBbHy3pYd a 6 do3 gqbhoEnY
repayment of the outstanding obligations of the Clientin | 6 d ¥YpgqbYpno) , bqfr E3YdYpno 29
accordance with the Rules or not, and for this purpose | 3 q a 6 ¥ c60f Eeqgqb¥yYy bgYdeoahb
the Manager can sell any property without further | COa ¥YqbosE 3 do202093qsdosd¥YY d n
notice, and in general exercise any legal remedies of al y 9 0 ¥ 39g0Y @edE3ayxvy Yy poRq
secured creditor; sFeoq Ypoajqdoasldo ¢gqf B &g b q
3qaon odeajyqgqdsasdayse avyggq dd
o¢ggqgdeq3qgqbbojo ©dgq(dYsodE;
The Manager can offset any liability of the Client which | s d B3 ay ¥} Yy poRq»s r Eaqdoac
arose under the Rules and the Agreement against any | Oa Yq b 9 E, JorbYesqq 3 doos 3
liabilities of the Manager to the Client (regardless of | Ooj o0 3o2dop e6do9Y¥Y3 avgge o@Uyfr
whether they associated with the Rules and the |3 9299 b o6 qb ¥ Y( bBOprYHIbWAEY D O : d3y
Agreement or not), regardless of the currency or placeof | .d E3 YaEpn Y Y Oo2j92392d9o0Dp Yay
payment of each liability. If such liability cannot be | 3 Ea¥sg YaY pgdosE o2ec6aFsg ®vER
evaluated, the Manager shall honestly evaluate liability | s Ee 9 q 2éyfr Easqaecdsado b qJ
basing on similar liabilities of the other Par ty that have | pe d E3ay ¥y Yy dqoaRqghb qo¢do
been evaluated and paid, and offset against the amount| o ¢ yr Esqacdsd o, gFr Ydoydocdobij
of the received value. ddej oy doodobg, e©vos2dgq ¢ga
odeajygqgdoadysc ¥f £3q9 6doosY3d
230qbeY.
If the liabilities are in different currencies, the Manager |0 da¥Y o¢yfr Esqacds 3k JIgdERQH
can convert liabilities at market rate for offset purpose. | e dE3ay¥) Yy pboRgs evoblqdsyY(d
The Client shall be obliged to reimburse to the Manager [ dgbo3bopna evoaddes JOasvogduys orgl
losses, costs, damages, including the result of claims| 3 of ngqgdoaYoac @edFEIayr)qgnae 6294
and demands, arising from such an offset; 900D >Ydaq 3 dgfaacoksoq 6 q
JofrbYeHBYyyYq 3 dgqfoacoEosq 95H
- The rights conferred to the Manager shall be|-ndE3E, cdqdodoaF3aqbbgq sd
considered valid, and unexecuted liabilities cannot be | gy ds3Y¥sqacecbgny, Y bg¥Ydeoaf
considered fulfilled in the result of partial or incomplete | b2} 89 da>YoEocdy Jgeoabqhb
fulfillment; 3Ffdoay¥Ya>bojo Ya¥Y bgeoabojo g2
- The Manager can sell or otherwise dispose of any part| -ppe dE3ay¥yy) Yy pboRqgqs ¢€q+f ({EFaoc
of the Security Interest, without further notice, at any |a¥y¢oq J3degdyd¥Fogna oadposdghb
time and at his discretion, without being liable to the | ¥ b g o 2¢dFEronD dEdeodydyYosec
Client in respect of the price or other conditions, the || ¢ qde q3qb¥Yuy ObosqdqdFE, -afg
Manager can de bdcduntforhtlee afiourit {0 s 3qoadedqbbodsesyY s6qdgqq Oayq
of selling costs or dispose of the costs amount in his| YaY Ybge adaos3Yy, psdE3ayxy
discretion. This does not|)3qs OaYqbsE bE doepbpbe dEdSs
provide payment without reference to the Security | 9 Ee o ¥y cs6doJERY YaY dEdeoduy
Interest; dFEdeodod osEe, efFe doszsqo
csdF3o pesdE3Iayyy qj o 2¢qdse
2¢dFE1qbYy e Jégqdeqagqb¥yry Obs
- In case the results of securities sale are insufficientto| - E daea3¥Fq qda¥ dqfroaecskEsg
settle all liabilities of the Client to the Manager, the |bqQodsFso3bg qay 62} Eeqby
Client shall be liable to immediately pay the differenceto | Oa Y q b s E sqdq pe dE3Iayvy Yo
the Manager. bggnqQayYoqaechoas frEecaFoaYoaec dF

Security Interest shall not be exposed in case of| [ ¢ qdesqagby¥Ygq ObsgqdqdBE bqg 69 (
providing any benefits by the Manager to the Client. dooa3Fq e6dqQqQodosBF3aqb¥Yy omedFEJ
aY ¢ of 00sG.
16. ADDITIONAL AGREEMENTS 16. Ol nLo6yObdodor2y?286 | LedAT
16.1. The Client shall be entitled to enter into additional | 1 6 . 1 Oa¥yYqbs poRqs f Feav
agreements or manage other investments by means off d o j a Ee qb Yy YavY dEdeoduy
the Manager, including but not limited by participation Yb3Igdsos¥3Yywomwogdry qpe I ayry) q
agreements and  subscription agreements (the| b 2 bqg o9j dEDbY3>YIKEydc od3oF dusiE
"Addendum"). Monetary funds and securities relatedto | d o} a Ee qbYyno Y ) co0(deYdeq
additional agreements can be held on the accountsin| doj a e qb¥Yyé). OqbqRbgq ddq
accordance with theseRules. d3yr Ebbgq d Ooegoab¥sqachgn)
bEeo(dY¥Ysecdy DODE | 3qosFe 3 dodg
ndEZ3IYaEnoY.
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16.2. The Parties agreed that in case of confttinrespect | 1 6 . 2. ] 90dobEoY doj aEdod
of terms of the Rules and the Additional Agreements, | 3 of bYeb o3 qbYuysYeedob YdqdnoYhbEe
terminology of Additional Agreements will regulate all |ndE3Ya Y Ooscoab¥Ysqaecbge doj
operations performed in accordance with these | Oocoab¥Y¥sqaaechbge dojaEeqbyYy
Additional agreements. 26 0dE3YY, deajgdadayqongq I
Oocoab¥sqaebgonyY dojaFeqb¥Yyn
16.3. Notwithstanding the foregoing, any monetary d JgeqgqdeFEr

funds and/or securities held on the Asset Account in
accordance with the Additional Agreements are subject
to the right of set-off and Security Interest in accordance
with the Rules. Besides this, accordingto the Rules the
Parties shall agree that in case the Manager applies the
right of set-off or security interest in respect to monetary
funds and/or securities kept in accordance with the
Additional Agreements, all provisions on notification
required under the Additional agreements shall be
canceled.
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16.4. These Rules may be amended, changed o
supplemented by the Company unilaterally subject to
notification of the Client by postin g updated versions of

t he Rul es on www. ot kriti e

web site) and any such amendment shall take effect after
15 (fifteen) Business Days from the date of posting
updated versions of the Rules unless he notice
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stipulates otherwise. gadas d
b € ndEZ3Ya
qac y o2¢€q¥e |99
16.5. In case of transfer of the Assets to "Linear"| 16 . 5. daaszEy ceqdqQqE3Y
Strategy, "Extendabled St r thet peogigions of these | ¢ 6 Y b q ¥ ¢ndoaobijcvdadRy
Rules relating to partial withdrawal of assets shall not | b Eds oy ndgZ3ya, eEdEY) Yq
apply. FeosYJ3do esd¥pnpgbyroady.

The Client hereby confirms that it is aware of all
increased risks of investing in "Linear" Strategy,
including, but not limited to, the risks of loss of a part or,
in certain circumstances, of all the investment's amount.
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17. LEGISLATION IN FORCE

[EnY
~

060) bEpYsdd B8A0L VL OAdd

17.1. TheRules shall be governed and interpreted in
accordance with the legislation of the Republic of
Cyprus.

17.2. Any dispute arising in relation to the Rules which
cannot be settled within 30 (thirty) days by means of
negotiations between the Parties, shall be submitted to
arbitration which will take the final decision on the
dispute in accordance with the legislation of Cyprus.

QU ®» ® G O -
mc .o

sqacdod OYsdFk
17.3. Such arbitration is held in Cyprus by one judge,| 17 . 3. sdER e6do23o
appointed by agreement of the Parties, or if it is|odboj o ftbE3qbboj o
impossible, by Arbitration of Cyprus. Arbitration shallbe | a ¥ ¢ o, bglofrnoH
conducted in English. Adgyoad AdgYodi
Ebjavy
17.4. Any decision rendered by the arbitration shall be | 1 7 . 4 . 0r¥¢goq dqeqb¥yYqg, Jgb
final and binding for both Parties and can be carriedinto | y3ayqoady oeob3Esqachbgo Y
effect in any court of competent jurisdiction where the | Ydeoabqb¥Yy day o2¢q¥e | 90d9oh
application for enforcement of the decision can be | qqydsas3¥Yq 3 arvy¢on doadq doos
submitted, as may be required by drcumstances. K} eos9o0dgy poRqo 096G 69
cdYba(dYosqdehboagdosdagby¥Yq QqFEbDDI
902} 92 Do2joas e29dqgo23IEoaec ogdso




18. COMPENSATION TO THE MANAGER, 18. OLYO)] ] ON ont AE6AYsbdel ,
EXPENSES AND LIABILITIES O JaNndAdbdO2 ] DEA
181. All bank and external broker charges, |18. 1. Edg evopn¥YddyYyY 0 @b
disbursements, liabilites and expenses, including, | 3 bqe b Ye gdoeqdod, Jeavy3Ey
without limitation, legal fees, value added, salesorother | b Faoj bE QogEIaqbbay dso¥Ybpo
applicable taxes (togethenqdsj Yq csdYpngb¥ngaq bEaojoy
the Manager in the proper performance of its functions | s o b qd qb b g q psdE3Iayyy Yo 3
in connection with the execution of conditions of these | 3 gesoabqb Yy d3oYe 2a9bes3 Yy 3
Rules and t he Agreement shaladaodYy oybEds ndEZ3Ya Y
Account, and all such Expenses shall be deducted from| o da} qds3ay¥ysdy +E dzq»o a 'y (
the Account promptly or regularly by the Manager godoes deYdgiIEoscdy wmedFEIaynr)
Ye 6doY+fr3qdab¥Yy YaY bE dqi e
18.2. The Manager shall not be liable for any loss| 18.2. e E3ay¥}) Yoy b q bgdqos
suffered by the Client in connection with services | a ¥ ¢ g q 609qdY, sobqgqdgbbgdr
provided according to the Investment Policy or |[adaaj Epn Y, c6dgdodoaF3agbbgn
Declaration made by the Client under these Rules (and| Ob 3 qds Y3 Yo b boy noavYsYeoy
in particular, but without limitation, the Manager shall eayYqbok doj aEdbo ndE3IYaFE
not be liable for any loss which may be sustained inthe | pe d E3ay¥y) Yy bq bqdqs 293 q
purchase, holding or sale of any Securities in accordance| s 05 qdY 3 d3yfr Y d coeocedy,
with these Rules) unless such loss arises from the bad| 3 qb b g ¢ gopFij 3 daFEdFqFEdFI Y
faith, willful default or fraud of the Manager or any ofits |daa 3 Fq 3, eoi QF sFeYq 6
employees. bgdo¢dododqgqdabgno 29bogqb
bgl3geoabgb¥yqno oyt Esqacdod
pedEIayxyygqj o Ya¥Y av¥¢gio Yi q
18.4. The Manager shall submit to the Client a statement | 1 8 . 4 pes dE3Iayvy Yy doaRqgh i
in respect of the fee and the Manager is authorized to| 3 ges Ydea d oevEf EbYqn wevopnYddy
withdraw the amount of the fee from the Portfolio. The | e d E 3 o deYdEoG doobnpna eon¥Ydd
Client shall in addition pay any value added or other | 90j o0, 3 (doeo2abgb¥Y 3 eopn¥Ydd
similar tax on the amount of the Managerd s f ee. |o¢yfr Eb OoOcaEoYscec DbFaoj bE Qf
6do3Yq s dhEbdyj Y.
19. PROVISION OF INFORMATION TO THE 19 nt 80, ) ®AESGDOYO& Oy KLt Y
CLIENT AND ITS REPRESENTATIVES 0608ycbp O bdel ntdd GDAEOD
19.1. The Manager will send to the Client by facsimileor | 1 9 . 1. pedqFEIayry) Yy QqoaRqgh
other electronic means an update of trading activity, net | e d Yo Yac b oy diyr Y Yay q
positions and net mark to market value of the Portfolio | yaqesadobbge ddqQdsd Ybeaod
as determined in good faith by the Manager and a| JqyosqacbodsyY, 3Ydosge 62f Y3Y
statement of the Clientds |eo2doseaqay, do¢dodolqgqdsasbo
the Client shall reasonably request. The Client shall be| e d E3 ay¥} Ybo, 73 s FeRq Jgs iy
bound by the contents of such update if not disputed | g b gqRbopa JdyeYy dEr , eoi} (
within 5 (Five) Business Days of sending by thel Joeanqboag. aagqe d3>YsEsaecdy
Manager. doqqdREBYD yoYe (Qoeanqbsosol
9939 BYueyY dEgEo3Ye (dbagqy d 0
pedE3Iayvyy Yo.
19.2The Manager shall extend during normal business | 19.2.cp6 d E3ay¥) Yy 3 oggsboq dE
hours as and when requested by the Client all reasonable] ¥ ®©oj QF Oa¥Yqbs o¢ yo900 f Ee(
facilities and assistance [3dg dEfenbgqg ddqddodFE Y e920
Authorized Persons to audit and verify records of the | Jd ai Ypo F3sodYrodEDbbgno Yo
Manager relating to the investments and securites in | e do3qde¥Y YbaodpbE3YY K}
the Portfolio. pedE3Iayry gfbobodkd yfr Yb3qdoayYsy
dopki EnY 3 nodsaqaq
20. NOTICES 20 @EB&OL Y66y OA
20.1. All instructions and notices for the purposes of | 2 0. 1. Edq Ybdsdeses¥YY Y oa¥g
these Rules and the Agreement shall be given or sentby, n,d £ 3 Y a Yy Oo0jo23dE dQoaRbg @
international courier or by facsimile communication to pgRQabEdo(dboar eadecqddeavy
the Clientds and the Manag/eFed¥nYacecboy diyry b E EZ
pedE3ay¥y aj o
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20. 2 Al communications of
and Manager6s postal addr
delivered on the date of receipt if delivered by hand; if
transmitted by fax or other electronic means; or the date
of receipt via an internationally recognized courier
service.
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21. APPLICABLE LAW

8AO0L V] OAdd b2

21.1. These Rules are governed by and shall be construe
in accordance with the laws of Republic of Cyprus.

21.2. If any dispute should arise in relation to these
Rules and such dispute cannot be resolved within 30
(thirty) Business Days by negotiation between the
Parties, such dispute shall be referred to and finally
resolved by arbitration in accordance with clause 21.3
below.

21.3 All differences of any nature that may arise in
relation to these Rules shall be referred to arbitration by
a single Arbitrator in accordance with the provisions of
the Arbitration Law of Cyprus, Cap 4. The Arbitrator will
be proposed by the Arbitration Service of the Cyprus
Chamber of Commerce and Industry and must be
approved by the parties.

In case of disagreement between the parties on the
proposed Arbitrator, the Arbitrator will be appointed in
accordance with the provisions of the Arbitration Law of
Cyprus, Cap 4.

The language in which such arbitration shall be
conducted shall be English.

21.4 Any award rendered by the arbitration shall be final
and binding on both Parties and may be entered in any
court having jurisdiction and application may be made
to such court for an order of enforcement as the case
may require.

21. 2. E daoasa3zFEq

YOYDY mEBXYY

dFEfr bojaEEdYy 3 9q3qb¥Yqg 30

c99qQqD eqdqi 0o3odod pqRQa

dEfr boj aBEdYy {doaRbg ¢ggse 6q
dFEfrdgqeFoacdy EdgyYoadERqoD 3 do
21.3 Edq dEfrboj aIdYgFE aYED $H
JorbYebase 3 dIyr¥Y d yos¥YonY
Fdég YoadER d 20db Yo FdéyYoad
c2009RqbYynyY FEdgYsdERDO} O d
Ad¢gYsd ¢oQgqes edqQaoRqb 3
bodj o-ddongeaqbboy nFaFEsg O
ggocogdigb ) 90dobEDpY.

E dao3Fq dE+fbojaBdYy pqRQs
edqQqa¥j Eqpoj o EdgYodE Ed¢
doj aBEdbo gcoadrRERPD | BJd®d FEe o f
4.

AdgYasdER QqoaRgb sdodoq¥scdy
21.4 o0v¢ogq dqeqgqb¥Yq, 3 g bigadygyd

oeob3Esqachbgo

poRqo #0996 YdecoaGr
doosdgoadoadavy) oy ¥qY
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bqodeod¥nodoyY
dajgqgdoadaqbo
dgeqb¥yYuy.
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ASSET MANAGEMENT
AGREEMENT

® OB___/
Limassol¢ __ & 201

OTKRITIE CAPITAL CYPRUS LIMITED, represented by
, Director, hereinafter referred to as the

Manager, and , hereinafter referred to as

OLelELt OLEGS _Oobéb?
pnt AE6GGY OA

@ OB__ /

OYoEdgoa & 201 .

é:)DGEb_Yu OTKRI TIE CAPI TAL

ayYsq OYdoakeBodE | Yoqgboa

pes dE¥ayry Yy, .,
QFaoacbggag qds Dhd

QFacbqgqyeqgn
Yoqboagngy 3

the Client, represented by actngonthe | _ _ _ _ _ _ _ _ _ _ _ _ _ ______ Qaqy
basis of jointly  referred to as the Parties, | o db 2 3EBYY  _ _ _ _ K} _o_q_d 90 _,Yb(
have concluded this Asset Management Agreement| ] s 9 dobg, f Feavra>Yay b Ed
(hereinafter referred to as the Agreement) as follows: dodqd¥sqaecboj o o dFEQuigd¥y
bYRqd :
The Parties proceed from the fact that signing of this adaqqesvyao
Agreement has become possible because the Clien]) s 2 dobg Ydeodyoe Yr 901 g
thoroughly read the Terms of Businessof Managementof | b Eds oy qj 2 Gojo3odE dosFao
Assets(hereinafter i t he ¢ Randexprésyeditsfull | Oa¥Yqgqbs JbYoEsqachpasdvyYa
and unconditional agreement with all its items including (qQFaiggndE3IYdrEeygdEr Ya d3o
the text of this Agreement and Appendices hereto. gqrojododoszbhonq doj aBEdyYq d
3 d bEd j @)
By signing this Agreement the Client accedes to the Riles e ° g gg 5 : S‘f q Sa go je 00 Jug c?ej\ 0 %
and in compliance with item 1.5. Of the Rules agrees with ' )
the terms of assets management established by the Client .o e Yd g 3 E y bEdosoyy) Yy (0]
within the framework of the R ules and this Agreement. cdYdogQqYbygoeady © ndE3IYaFEo
¥ .
By signing this Agreement the Client confirms all ndE3va, doj aEsEaqsdy d °
. ) k - ¢ th FesY3IEDY, adosFEbo3agqbbgny
\évslréintles and notices envisaged by Section 11 of the ndE3Ya svyuh@do Oojo3odE.
nodeYdgldEy Oo2jodod Oa¥aqf
i EdEDboYY Y 93qQopnaqgbyvyy,
t ¥ qgqaon 11 ndEJ3Ya.
1. This Agreement is concluded between the Client and L. yEdsoyy Yy OdjodRds rEeyq
) : pe dE3Iayry Yo, dajgdadayry
the Manager who acts on the basis of the License of] odbo3EDYY O6Y3qbr Yy cqE3a
manager and determines the terms and procedure under 4 ®
. adaodyYy Y csodyqdoe, b ¢ e
which the Manager renders :
- . |loeErgdEqos odasaj¥ o0 (dodq
management, as well as regulates the relationship| ; x
between the Client and the Manager which is established AesYJE by Oava bsE, E oFe R q
pgqR(Js Om¥YgboapedEIay¥xy) Yo,

during the Agreement's fulfillment.

cd¥ Ydecoabqb¥Y DbDEdsoyy) qj o

2. The Client shall transfer the Client's assets to the| 2- OaYaqbs ecqdqdEqs osdE3al
Manager for asset management and the Manager shall| @ s d 3 aqb ¥Yq AesYdg Oa¥yYqghbo
undertake to perform management thereof during the | 2 #Uf @qedy odoaj qdeadaysc B¥%(
term of the Agreement for the benefit of the Clientand | ddoeE dayds3 Yy DbEdsdyy qj 0
for a fee established by the Agreement. OaYqboF¥ FE JorbE} dER(CQq
) - bEdsoyy) Yo Oojo3o0dop. Egj o q
The Client shall be the beneficiary under the Agreement. | &5 s 3oda ydaygqesdy OayYgbs.
3. Any Assets' transfer by the Client to the Manager shall x .
not cause any transfer of ownership thereof to the 3. nadaqdEsE OaYqbsop AesY
Jaqs3qos cqdqeoqQF e6dFEIE do
Manager.
_ pedFE3Iayry gna.
The Assets shall be considered as transferred by the | .
Client for asset management on the date which comes Aes¥3g ds¥s E?T sdy 6qdqdEDbD
later, of the following: e6dEdaqb¥Yq OaYgbsoo 3 (QF
' cofr RRg, dagqQoav¥y Y& :
- for monetary funds: the date of the funds crediting to
N . -Qay QqgqbgRbg«EdEqEaINdaqghby
the Manager 6s Aced submission ofr ddqQqded bE | sqe medBElayr,

Natification on asset allocation by the Client to the
Manager (Appendix No. 8 hereto);

- for registered securities - the date when the Manager
receives the notice of securities transfer to the Manager's
account;

- For bearer securities - the date the Parties sign the
transfer/acceptance act.

pPedFE3Iayry gna plgqgdonaqbyy

FeosY@ndYaoRgbYgq 8 ®© bEdSH9]
-Qay Yoogbbge 3g@bxmgE FemFFqb
ps dE3Iayvap ¥OGonaqbyYy o fE3Y
gon ki ba¥e ddisdoosy ¥y aj 9

- Qay 3qbbge gonkj bE CE¢q

co (e YAEDXQo b En Y K esoqi] qeCHEV>qYD.
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4. The Manager shall undertake to carry out transactions

we dEVysgyroaqeady dodaqq

4.

) = . . X AesY3IFEoY OaYqhok 3 q
with the Client's _Assets in compliance with the Ob3qdsYsYobboy qaqedBEdEsYaqy
Investment Declaration (Appendix No. 6 hereto), and of = 7.

; . |bEdosoyy) qna Oocjo3oda), Y
Management Strategy selected by the Client (Appendix
X . ; o : ] 9dFEoqj Yqy¥ anE.}aquu (n
No. 7 hereto), in compliance with the Client's instruction bEdDoSo ps OGojododa), 3 d
which contains requirements for the composition and | = 44 a R i
structure of the Assets OavabsFadRi YD sdq;éo&EbYu
’ dodoeesadg AesY3old.
5. Manager's Fee 5. Eof bEj dERQQqbYq @edEIayrvy
5.1. The Manager's Fee shall consist of the Management 5 . 1 . EorbFEj dERQQqbYQq ps d E
Fee, Success Fee and Additional Fee for thg nnaEsg f E 296 dF3aqb¥yaq,
redistribution of Assets between management strategies | Oo e o0ab¥asqaebhoj o Jor bEj
and Early Withdrawal fee and shall be determined in | e qgdgdEdedgdqaqgqb?¥q Ae s Y 3y 3y
compliance with Appendix No. 9 to the Agreement. 96 dF3aqgqbyy Y ndqon¥YY r B
o0edgdqaygsesdy 3 doosdqsds i)
bEdsoyjygona Oojododa
5.2. The Manager's Fee shall be withheld from the| 5. 2 . EofrbEj dERQqbYq osdE3
Client's Assets as per Appendix No.9 hereto. Yr Aeoa¥Y3o3d Oa¥YqboE 3 doog
®9 © bEdsoyjgonas Oo0jo3odse
6. The Client shall hereby agree that: 6. yYyEdesoyy Yo Oa¥Yqbs doj aFs

- The monetary f u n dodming part of the Assets of
different Clients shall be kept in one or several bank
Accounts of the Manager.

- the securities forming part of the Assets of different
Clients shall be kept in one or several Custody Accounts
of the Manager with Custodians/in accounts of
respective issuers?bd regis

- the monetary funds and/or securities received by the
Manager as aresult of execution of a transaction on
account of different Clients shall be redistributed by the
Manager between the Clients as per the Methods
approved by the Manager.

-bE oQboo Yay

pesdEIayvy qj o 3
93Y9g3E¥ysdy dqbgRb
AesY3od dEfrbge evaY

YayY

abor
ay¥yqio 3 q
godoasdavry) Ye
[ ) Je
23

bqdeoac3edre
edqgqdYoeb
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bbgq w@wedE3ayrxy Yo 3
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7. The Agreement shall become effective from the time of
transfer of the Assets in full and shall be in effect within
12 (twelve) months except for transfer of the Assets to
"Linear o Strategy.

The validity of the Agreement may be extended for the
same period and on the same terms in case that none of|
the Parties gives a notice in writing about its intention to
terminate the Agreement not later than 10 (ten) business
days before the expected date of the Agreement's
termination, except for th e case of the Assets' transfer to
"Linear" Strategy.

When the Assets are transferred to "Linear" Strategy the
Agreement shall become effective from the time of the
Assets' transfer to "Linear" Strategy and shall be in effect
during the term of the validity of the Agreement stated in
the Notice on the Distribution of the Assets (Appendix
N8 to the Agreement)
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8. All amendments and supplements to the Agreement
shall be valid if they are made in writing and signed by
the duly authorized representatives.
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9. All Appendices and supplements to the Agreement
shall be integral part thereof.
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10. The Parties shall forward all letters by registered
mail, with return receipt requested, or shall be handed

10. Edq eYdecnokE
sYdeopon d
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over in person to the representative of the Party. The | a Y3 b 2 c6dgddesE3Yasqax ] 90d
Parties may also agree on forwarding of letters otherwise. | 9 Fe Rq (d2j 03o2d¥oascdy b bFEed
deodogEnY.
11. If any of the provisions of the Agreement becomes| 1 1. a Yo d e HueYogp Yrf cso2ao2Rqb¥Y
void due to applicable laws or by virtue of the court's | O2j 230 dFE 99 dE9oYs dYas 3 d
ruling, the remaining provisions of the Agreement shall | f Eeobo qEsqacds 3 i avyY¢go 3
remain in force and the invalid provision shall be |[od9oF3e¥Yqdy 2a2Rqgqb¥Yy 09 j
replaced by the legal provision. dqyds 3 ¥Yq, 72 bqdqydsd¥Yoaq
t Eongqbyqsdy fr Feobbgpn e2a2R(q
12. The Ageement is made in 2 (two) copies having equal | 1 2 . 0030230 dodd&dpqghbyesq
legal force, one copy for each Party. The Agreementis) Yo q¥) Ye dE3Iboey YvdY(QqQYsqdeaH
drawn in the English and Russian languages. In case off e ERQoy | 92dobg Oojo23o0d d
disputes or differences the text in the English language | Y daddeopn yfgeEe. E dasa3zFEq(
shall prevail. dEfr bojaBdYy osqeds DbDE EDbj ay
6dgYona)yqdoadqgbboqgq fbE3qbYQq.
13. This Agreement shall be integral part of theRulesand | 1 3 yEdoaoyy) Yy Gojo0d3od y 3
the signing of this Agreement shall confirm full and |dods F3boy 3sFEdsecy ndE3IYa q¥
unconditional agreement of the Client with these Rules. O2j92039dEFE e9Q93qdRFEqse 692
dojaFEdyq OaYqbosE d ys¥YonY 1
14. ADDRESSES AND PARTI ESD® o _ _ o
14. AO+06) A O nl OnOj O
The Manager:__ / )
YabaqdRad: _______ /
The Client: ! (name) OaYqghbs /I (Youy)

The Manager: OTKRITIE CAPITAL CYPRUS LIMITED

Registered office: OTKRITIE CAPITAL CYPRUS

LIMITED

Registered address: 42 Amathountos Avenue, Millios
Bldg., office 2, Agios Tychonas 4532 Limassol, Cyprus

Administration/Business Address: OTKRITIE CAPITAL

CYPRUS LIMITED 42, Leoforos Amathountos, Millios

Building, office No.2, Agios Tychonas, 4532 Limassol,
Cyprus

The Manager: OTKRITIE CAPITAL CYPRUS LIMITED

Registered office: OTKRITIE CAPITAL CYPRUS

LIMITED

Registered address: 42 Amathountos Avenue, Millios
Bldg., office 2, Agios Tychonas 4532 Limassol, Cyprus

Administration/Business Address: OTKRITIE CAPITAL

CYPRUS LIMITED 42, Leoforos Amathountos, Millios
Building, office No.2, Agios Tychonas, 4532 Limassol,
Cyprus
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APPENDIX ® 1 Ao the Asset Management
Agreement DUE DILIGENCE QUESTIONNAIRE

To be completed by the client

PART I
GENERAL INFORMATION _ NEW CLIENT ACCOUNT FORM
& KNOW YOUR CUSTOMER  PROFILE

NAME

Legal Name of the
1 Company/

Individual Name and
Surname

[OCorporation
[JPublic Company
[OPartnership
OTrust

OLLc

OInvestment Fund
Organizational and Legal

2 Form (for Legal entities) [JHedge Fund
OMutual Fund
[OJFund Manager
[OTrustee Company
[OSpecial Purposes Vehicle
[JOther (Please specify) _
Country of Incorporation/
Place of birth
3 Nationality
Citizenship
4 R_eglstratlon Date /Date of dd month year
Birth
Registration Documents

5 (Certificate of Incorporation,
Passport etc.)

Registration
Number/Passport Number

7 Issued by /Name of
Registrar
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Please provide a valid LEI

8 code*:
9 Expiry date of LElI code
(valid till):
10 | Registered address
11 | Location Address (if differs):
12 | Postal Address (if differs)
13 | Phone
14 | Fax
E-mail (to be used for all
15 | correspondence and sending
of reports):
16 | Contact Person
Authorised executive (Last,
17 | First Name , Middle Name,
if applicable)
Authority based upon
(Please indicate date,
number, name of the .
18 constitutive  document or [iDirector
Power of Attorney) [JAttorney
OOther
[OPortfolio Management
Please mark those services . .
19 you are applying for: [IMargin Trading
[JForeign Exchange Services
[ONon complex financial instruments
OsShares
[Treasury Bills
Please mark those financial [Certificates of Deposit
20 | instruments you are | [JDepository Receipts (DRs)

interested in:

[OBonds or other forms of securitized debit

OComplex financial instruments
OOptions

[JFutures/Forwards
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[OSwaps
ODerivatives
[JUnits in Collective Investment Undertakings

[OFinancial Contracts for Differences (CFDs)

[JOther (please specify):
A structured product with capital
protection

Please state the Strategy you are interested in omay be interested in future:

OAOptimal o6 Strategy
OnStabl eo Strategy
OfAMarketo Strategy
[JAAggressiveo Strategy
OALinearo Strategy
OAExtendabl edo Strategy

OAReconvertabl eo

OAEurobondod Strategy

OfAiDeposito Strategy

[ Other

QUESTIONS 19 -25 FOR LEGAL ENTITIES ONLY
If you are an individual, go to PART Il KNOW YOUR CUSTOMER AND AML PROFILE

22

Licenses held (license type,
number, date of issue,
authority, validity, list of
types of the licenses activity)
/if applicable/

23

Information about governing

bodies of the legal entity (the
legal entity structure and list
of governing bodies staff)

24

Size of registered and paid
Charter Capital

25

Does the audit of financial
statements is required in
your jurisdiction?

26

Information about
beneficiaries of legal entity
(incorporators with
ownership of more than 10%
and/or persons empowered
to issue instructions
mandatory for the client, or
otherwise determine the

clientdés acti
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27

The ownership structure of
this particular entity 7
through to the ultimate
beneficial owner (10%) i
diagram of whole legal
structure, indicating %.

28

Is the company regulated by
any relevant authority?

If yes, please specify

29

Provide a description of the
corporate entity business:

Please describe what type of
transactions/services the
company renders

What instruments are traded

[OSecurities
[JBonds
[Others

30

Countries where you seek to
do business or having an
influence on your business:

31

Countries where your
customers are located:

32

Has your entity issued any
securities that are listed on a
regulated market? (If Yes,
please specify with ISINs,
Regulated Market, Type of
security)

33

Do you belong to the group
of companies?

[Yes:
Please specify the group which you belong :

O No

34

If you belong to the group of
companies, than please
specify the following:

country of incorporation of the pare nt company:

name of subsidiary (if any):

name of companies and associate companies:

main activities of the group:

financial information of the group:
Balance sheet total (last period):
Profit/Loss (last period):

35

Do any affiliated or related
to you parties keep an
account within OCCL?

O Yes

O No

36

| f y ou r eYsepsdin
the above question, please

specify:

[ Account number

[ Account holder

[ Relationship
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Please state whether you
open account for principal

[0 Own Account (Trading as Principal)

37 .
trading or as an agent for the | 7 Nominee Account (Trading as an Agent for the underlying clients).
underlying clients
[ Yes (if yes, please provide the appropriate W form)
38 Are you interested in US

stocks?

O No

IF the UBO differs from the Director and Authorised Signatory, please complete FATCA Questionnaire for Director and
the Authorised Signatories.

QUESTIONS 27 -46 ONLY FOR LEGAL ENTITIES, WHO ACT AS

AGENTS

If you open an account as PRINCIPAL, then please sign the Principal Letter and go to PART Il

39

What type of clients are
services offered to?

[OLegal entities
OIndividuals

40

Does money laundering
entail criminal responsibility
in your home country?

[dYes/[ONo

41

Has your home country
adopted laws/regulations on
anti-money laundering?

OYes/[ONo

42

Is your institution subject to

laws regarding money
laundering prevention in

your home country?

[OYes/[ONo

43

Do you have written Know
Your Customer and Anti-
Money Laundering (AML)
policies and procedures?

[OYes/[ONo

44

Is there a designated officer
responsible for oversight of
the AML program?

OYes/[ONo

If no,

please explain

45

Name, functional title and
contact information of that
person:

46

Is there oversight of the
AML program by senior
management and/or the
Board of Directors?

I f O6Nobo, pl easg

OYes/[ONo
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6 No

(@)}

pl ease

47

Does your firm have an
internal or external audit
function  that  regularly
reviews and assesses the
quality of the AML program?

[OYes/[ONo

I f

program (e.g.,
internal/external):

I f

6Yesod, briefl
frequency,

6Nod, please

48

Isyourf i r més AML
applicable to all branches
and subsidiaries, and does it
cover all business lines?

[dYes/[ONo

49

Does your firm have
procedures to ask about each
new clientés
business?

OYes/[ONo

6Nob©o, pl ease

50

Describe y 0
minimum  documentation
requirements:

51

Does your firm have a
process to risk assess or rank|
clients from an AML
perspective, and to conduct
enhanced due diligence on
higher risk clients?

OYes/[ONo

O6Nobd6, please

52

Does your firm provide
services to correspondent
banks?

OYes/[ONo

6Yes o, pl ease

answer

t

he

qguestions

bel

o wW:

53

Does your firm prohibit
accounts for offshore banks
or shell banks?

OYes/[ONo
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Does your firm have
procedures that require the
54 | review and assessment of its
correspondentsd anti-money
laundering programs?

OYes/[ONo

I f ONob6, please

Does your firm offer payable
through services or
otherwise permit its
55 | correspondent clients to
offer third party direct debit
access to its accounts (via
checks or wires)?

OYes/[COJNo

I f ONob6, please

Does your firm have
procedures to screen for
transactions from entities or
individuals which are on the
sanctions lists maintained by
OFAC, the EUetc.?

56

[OYes/[ONo

I f O6Nobo, pl ease

Do you have an effective
procedure of monitoring the

57 |lcust omer sé ac(
to detect the unusual

transactions?

[dYes/[ONo

| f 6Yesod, bri e]
methods (e.g., manual vs.
automated)

I f ONo &xplaiml|l ease

Do you have an established
procedure  of  reporting
58 | suspicious activities and
transactions to the
appropriate authorities?

OYes/[ONo

I f O6No

o

pl ease
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PART II

KNOW YOUR CUSTOMER AND AML PROFILE

Countries presenting the
business interest to the
customer or having the
business influence:

In what bank(s) does the
client keep its current
account(s)

Purpose of investments

How does the customer plan
to use the account opened

[JCarry on the securities transactions and their settlement
[OSafety

OGrowth

Olncome

[OJSpeculative

OOther

Expected volume and
frequency of transactions (in
EUR per month)

Investment  Objectives T
please state your investment
perspective

[dShort-term (up to 1 year)
[OMedium term (1 to 5 years)

[Long term (over 5 years)

Frequency

[OJoften
[ORegular

[JOccasional

Anticipated average monthly
turnover (in EUR) debits
only

OO050 000
OJ0300 000
001 000 000
OO05 000 000
[J>5 000 000

Anticipated average balance
(in EUR)

Oo50 000
Oo300 000
Oo1 000 00O
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Oos5 000
[J1>5 000 000

000

10

Level of Risk you are willing
to undertake

[OSlight fluctuations in value (from a current perspective: up to 10% p.a., stronger
fluctuations are possible)

OMedium -level fluctuations in value (over 10% p.a., in exceptional cases, &
complete loss is possible), e.g. equity funds, mixed funds, stocks (e.g. blue chips)
foreign currency bonds

[OSpeculative investments which may involve the complete loss of the invested
capital because | want to take advantage of a very high earnings potential e.g. low
quality bonds, stocks, warrants

COExtremely risky inv estments which may involve, beyond the complete loss of the
invested capital, the demand for additional funds e.g. written options, forward
transactions

Please state any investments

11 you would like to be avoided
[OBusiness owner
15 Source of funds OSalary/Earnings
(Please specify) OInvestment
OOther
[(ONature of t he I ndividual 6s cur
[JLevel of education
13 Only for natural persons: [OJOccupation/ profession, and/or relevant former profession
[OName of the employer,
[JBusinessarea
[Level of education:
[JOccupation/Profession and/or relevant former profession:
Only for legal entities.
Section is to be completed in | CJName of the employeer
14 |rel ati on t o 1

principal contact

(The person authorised to
carry out transactions on
behalf of the entity)

[JBusiness area

OJEmployment in the financial services sector:
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Legal Entities:

Earnings Please Dsefd
Ordinary business activities EUR:
Extraordinary/Exceptional EUR

Reported profit EUR:

Total Liabilities (I oans, advances, sureties etc.) EUR: __

15 | Financial Status
Natural Persons:

Earnings AmouED
Total liabilities incl. sureties

Monthly net income

Funds available for investment

(surplus of income over expenditure)

Do you or your immediate
family members * or persons
known to be close
associates** hold or held the
following positions in the
last 12 months:

i. heads of State, heads of
government, ministers and
deputy or assistant

ministers, OYes:

ii. members of parliaments, | Please specify these persons names:

iii. members of supreme
courts, of constitutional
courts or of other high-level
judicial bodies whose
decisions are not subject to
further appeal, except in
exceptional circumstances, O No

Please specify these persons positions:
16

iv. members of courts of
auditors or of the boards of
central banks,

v. ambassadors, chards
d'affaires and high-ranking
officers in the armed forces,

vi. members of the
administrative, management
or supervisory bodies of
State owned enterprises*?

*6| mmefda mitley membersdé includes the following:

i. the spouse or the person with which cohabit for at least one year,

ii. the children and their spouses or the persons with which cohabit for at least one year,

iii. the parents.

*6Persons known ated@ icholsedeassthe foll owing:

i. any natural person who is known to have joint beneficial ownership of legal entities or legal arrangements, or any other ¢ lose business relations, with these persons,

ii. any natural person who has sole beneficial ownership of a legal entity or legal arrangement which is known to have been set up for the benefit de facto of these persons.
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Are you interested in US [dYes (if yes, please provide the appropriate W form)

17 -
securities CNo

Please select theMiFID 0] Retail
18 | categorythat is suitable for | [] Professional Client

You O Eligible Counterparty

Are you interested in the US O Yes(if yes, please provide the appropriate W form)

19 -
securities ] No

[l hereby consent to OTKRITIE CAPITAL CYPRUS LIMTIED to use my financial instruments for CIFs own account or
the account of another client of the CIF (Only for professional clients with non -segregated accounts ).

I hereby consent to OTKRITIE CAPITAL CYPRUS LIMTIED that my financial instruments and/or money funds may
be held together in an omnibus account (in or outside EU) (Onl y for professional clients with non -segregated
accounts ).

I hereby consent to OTKRITIE CAPITAL CYPRUS LIMTIED sending me the account foundation documents and
agreements in adurable medium other than on paper to the fax number and/or e -mail address | have provided.

Ol hereby consent to OTKRITIE CAPITAL CYPRUS LIMTIED that the email address | provided in th is document
belongs to me orbelongs to an Authorized person appointed by the Company | represent, and | have access to this email,
| receive emails from this email.

I hereby consent to OTKRITIE CAPITAL CYPRUS LIMTIED that the Authorized person appointed by the Company |
represent, acts in best interest of this Company and | am aware of the risks involved and | amwilling to bear them.

I hereby consent to OTKRITIE CAPITAL CYPRUS LIMTIED that all information provided by me in this document is
true and correct.

THE CLIENT HEREBY CONFIRMS THE ABOVE INFORMATION IS COMPLETE, TRUE AND ACCURATE TO THE
BEST OF ITS KNOWLEDGE AND BELIEF.

THE CLI ENT SHALL BEAR ALL RI SKS, RELATED TO THE COMPANY
FURNISHING THE CLIENT WITH INFORMATION CONCERNING CONCLUSION, PERFORMANCE OR
TERMINATION OF THE TRANSACTIONS BETWEEN THE COMPANY AND THE CLIENT, IF THOSE
IMPOSSIBILITY OR DELAY ARE THE RESULT OF ABSENCE OR FALSENESS OF THE INFORMATION STATED IN

THE CLIENT ACCOUNT FORM.

| confirm that | read, understand the procedure for treating op en positions provide with my consent:

[ Yes

O No

| confirm that | read, understand this Due Diligence questionnaire, | understand all consents that | gave via this form
and | confirm that | have given these consents in a sober mind and pure memory; | also confirm that the above
information is complete true and accurate to the best of knowledge and belief:

[ Yes
O No

Language: Please kindly note that the language in which the business will be conducted is English

Signature Date

Name

Title
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Appendix 1

to DUE DILIGENCE QUESTIONNAIRE (for Legal Entities)

Definitions

fi L E lis@ unique identifier for persons that are legal entities or structures including companies, charities and trusts.
The obligation for legal entities or structures to obtain LEI was endorsed by the G20 (the leaders of the 20 largest
economies).LEl is a code unique to that legal entity or structure. When an LEI code is allocated to you, the code is
included in a global data system. This enables every legal entity or structure that is a party to a relevant financial
transaction to be identified in any jurisd iction.

A LEl is 20 alphanumerical characters - Legal entity identifier as defined in ISO 17442. Please note that we are unable
to comment on which organisation you should apply to for your LEI. You may need to obtain professional advice if
you are unsure about the application process and other information relating to LEI.

For more information go to the following links:

https://www.leiroc.org/about/index.htm

https://www.gleif.org/en/about __ -lei/introducing -the-legal-entity -identifier -lei

https://www.gleif.org/en/ __about-lei/how -to-get-an-lei-find -lei-issuing-organizations

fINATIONAL_ID o6 i s 35 al phanumeheidentiéris dehived imacdordance with Article 6 and the
Table of Annex Il of COMMISSION DELEGATED REGULATION (EU) 2017/590 of 28 July 2016 (Regulation (EU) No
600/2014).

AFinanci al c ount e rnpeans anynvestimentdion) acredit institution, an insurance undertaking, an
assurance undertaking, a reinsurance undertaking, a UCITS and, where relevant, its management company, an
institution for occupational retirement provision and an alternative investmentf  und managed by AIFMs.

fi N o-financial counterparty ("NFC +") 0: means an entity that is establishe
financial counterparty; and whose positions in OTC derivatives exceed a specified clearing threshold (gross notional
value), assessed on a 30 day rolling average and in that period remains above this threshold:

1. Credit = 0l1lbn

2 Equity= 0lbn

3 I nterest rate= 0G3bn

4 . Foreign exchange= 03bn
5 Commodities= 03bn

i N F-@ means an non-financial counterparty (entity) that has no t breached the above thresholds. An NFG will be
exempt from clearing and margining EMIR obligations, but will still be required to comply with transaction
reporting, timely confirmations and portfolio compression and reconciliation.

W form is the relevant U.S.A. tax form used for assessment of the tax status of the relevant person.

For more information go to the following links:

https://www.irs.gov/
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https://www.irs.gov/

PART Il
CLIENT CATEGORISATION

Please state if you area licensed /regulated institution from either the European Union or a third country such as:
OInvestment Firm

[JCredit institutions

[Insurance companies

[JUCITS and their management companies

[JPension funds and their management companies

[JOther financial institutions authorized or regulated under community or national law

[JCommodity and commodity derivative traders (dealing on own account)

[ONational governments and their corresponding offices including public bodies which manage public debt
[JCentral banks

[OJSupranational organizations

Please state if you are:

[JA national or regional government
[JPublic body that manages public debt
[Central Bank

Ointernational or supranational institution (such as the World Bank, the IMF, the European Investment Bank and
other similar international organizations).

Pleasemark those criteria that apply in your case:

OBal ance Sheet Total O EUR 20.000.000
[ONet Annual Turnov@r EUR 040.000.0
OOwn Funds EUR 02.000.000

[ 4. Please state if you  are any other institutional investors whose main activity is to invest in financial instruments,
including entities dedicated to the securitization of assets or other financing tr ansactions

[ONone of the above

Signature

(name)
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APPENDIX ® 1B to the Asset Ma n
Agreement SUITABILITY TEST  (for Individual)

PART IV

Investment firms cannot provide investment advice or portfolio management without first carrying out the suitability
test. According to the European Commission, if at the beginning of a relationship the client refuses to give the portfolio
manager the information requested by the manager that is relevant for the suitability assessment, the manager may not
provide the client with the service, even on the most prudent basis.

Investment firms must assess whether the service they provide to a client is suitable or appropriate for the client's needs
and personal circumstances on the basis of information about the client that they have to collect.

The reason for assessing suitability is to enable the firmn

OTKRITIE CAPITAL CYPRUS LIMTIED (hereinafter the OCCL) must have information on your financial situation,
investment experience and knowledge to be able to provide a full range of investment services to you and to assess the
suitability of the offered investment to you and perform portfolio management activit ies.

Therefore, we ask you to give answers to all the questions in the following Suitability Test.Please answer the questions
providing the information as up -to-date, accurate and complete.

Within the framework of the Suitability Test the OCCLshall assess whether or not the offered services and products are
suitable for the achievement of your investment goals and if the degree of risk related to the offered services and
products is in accordance with your financial capacities.

Please inform the OCCLwhen significant changes occur to your profile (financial situation, knowledge and experience
etc).

Suitability Test (in addition to Part I, Il, 11l of this due diligence Questionnaire)
1
Your marital status
2
Do you have legal capacity to commitassets that O Yes
may belong also to your partner ] No
3
Do you have children? (Please specify, how many [ Yes_
children you have and the age of every child) ] No
4 COEmployed/FULL TIME
[JEmployed/PART TIME
OUnemployed
Employment status
[JSelf employed
OMaternity/Paternity Leave
ORetired
5
[OCash
How much capital do you have to invest?
[JAssets
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When will you need back your invested capital?

Please state the types of service with which you
are familiar

O Portfolio Management

[1 Margin Trading

[ Foreign Exchange Service
[ Brokerage

[ Custody

O Investment Advice

[ Other (please specify)

Please state the assets you have

(Please specify and state theamount in EUR)

[ Investments

O Liquid Assets:

[ funds in your savings account

[ shares of stock, bonds, money market funds

O Certificate of Deposit

[ Other

Are you the owner of any property?

(Please specify: Flat, house, car etc.).

[ Yes
O No

10

Income sources

[OSalary & Bonus

[JCapital Income

[Oincome from entrepreneurial activities
[JRetirement Income

[JOther income (please specify)

11

Liability sources

[J Maintenance cost
[ Loans
[ Other (Please specify)
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12 [OShort term liquidity management, covering unexpected
costs, travel expenses, home renovation cost, etc.)
[OJLong term savings (e/g/ housing, preparation for the year
Investment goal of retirement, savings for the future of children,
grandchildren, etc.)
[OMaking high profit even at the risk of losing the principal
amount
13 [No investments up to this date
[JFew times a year
Investment frequency
COMonthly
[OActively (please specify)
14 [OFew times a year
[OMonthly
Expected Investment frequency:
OOnce a year
[JOther (please specify)
15
) ) [cCash
Expected amount of investments during the year
OAssets
16 OThe safety of my capital is a major factor for me. | would
like to give up any high returns in order to prevent risks.
I expect a higher than average return and | accept higher
Which statement is the most applicable to you risks. | am ready to accept the slight decrease of my capital.
I expect high returns and | am ready for high risks even if
as a result a corsiderable part of my capital is at risk. In
addition it | invest in a derivative product, the loss may
exceed even the amount | have invested in the product.
17 [OBonds or other forms of securitized debt (please specify)
OsShares
[ODepository Receipts
[Treasury Bills
OCertificates of Deposit
[JOptions
Please mark all the products you know (the
characteristics and the risks of the product) DiFutures
OForwards
[OSwaps
[ODerivatives
[JUCITS (Units in Collective Investment Undertakings)
[OFinancial Contracts for Differences (CFDs).
O Other
18 [dSchool

Where did you get knowledge about these
products?

[JSelf-training
OWork Experience
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[JExperience through professional activities
OThrough consultants
[JOther(Please specify)

19 | Did you execute before any transactions with any
of these instruments? (Please specify)

20 | If you responded to the previous question YES,
please indicate for how long you have been
executing transactions with those instruments.

21 | If you responded YES to the question 18.

Please indicate the volume of transactions in such
instruments:

22 | If you responded YES to the question 18, pleaseg
indicate how frequent were your investments?

23 | Have you ever had any other accounts with
Investment Firms? (Please specify the name of the
Investment Firm and the type of the accounts):

Notice: OTKRITIE CAPITAL CYPRUS LIMTIED will not accept any potential client, unless the
questionnaire is fully completed and all documents required are provided

Signature

(name)

Date
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Analysis of your knowledge, experience and understanding
of the Financial Instruments

State th .
deirzasi State the risks that the
of the instrument may pose Interest
te risk, Liquidity risk, |
Please write next to the Tick the | Specify the capital rriZIj EI:S()L;ntSrUIa:ty :zk érs:;;
relevant instruments whether instrume | volume you| Specify the period | that may ’risk Inter:st rilte ri'sk
you suppose the instrument| ntsyou | traded (in you traded arise due Un derl’in asset risk Mr;lrket
is noncomplex or complex | traded EUR) to trading risk Ri)sllo?Total Loss’ Risk of
in thi ’ ) o
fi:ancljal loss exceeding acquisition cog
. Any other risk
instrument
[ Price risk
O Volatility risk
SHARES [ Interest rate risk
that are 5/”‘) 0
b L
traded on: 0050 0 [ Liquidity risk
Regulated 0003 00 | Oduring last year Oupto O Issuer risk
market J Complex 000 10%
: A O during last 2-3 O Counterparty risk
Eguwalent 001 04 years Oupto
third- - 000 20% O Credit risk
country L] Non- 005 o g O during last 5-10 _
Complex years Oupto O Interest rate risk
market 000
50%
MTF >5 O traded on [J Underlying asset risk
And that 000 000 occasion Oupto _
4o not 100% O Market risk
embed [ Risk of Total Loss
derivative [ Risk of loss exceeding
acquisition cost
[ Any other risk
Oupto
BONDS 0050 o 5% [ Price risk
(or other 103 0 0 | Oduring last year O] Volatilty risk
forms of | O Complex 000 Oupto oty ns
- i - 10%
securitize Oo1 o0 L during last 2-3 ’ O Interest rate risk
years
d debt) 000 COup to widity risk
that are 03 Non- = 005 o g Dduring last5-10 | 20% [ Liquidity ris
Complex
traded on: P 000 years [ Issuer risk
Oupto
Regulated O0>5 O traded on 50% ,
: ° O Counterparty risk
market 000 000 occasion
Equivalent Dupto | credit risk
third- 100%
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country [ Interest rate risk
market [ Underlying asset risk
MTF
And do O Market risk
not [J Risk of Total Loss
incorporat
ea O Risk of loss exceeding
acquisition cost
structure quist
which O Any other risk
makes it
difficult
for the
client to
understan
d the risk
involved
Money-
market
instrumen
ts
(treasury O Price risk
bills,
certificate [ Volatility risk
s of [ Interest rate risk
deposit,
- . Oupto | O Liquidity risk
commerci 0050 0 50
al paper) (003 0 0 | Oduring last year [ Issuer risk
that do [ Complex 000 Oupto
not 001 o4 O during last 2-3 10% O Counterparty risk
years
embed a 000 Oupto [ Credit risk
derivative | O N°|”' 005 oo Cduring last5-10 | 20%
Complex .
And that p 000 years Duo O Interest rate risk
do not =5 O traQed on 50% O Underlying asset risk
incorporat 000 000 | occasion
[0 Market risk
ea Oupto
100% )
structure [ Risk of Total Loss
which . .
¢ . [ Risk of loss exceeding
makes it acquisition cost
difficult
for the [ Any other risk
client to
understan
d the risk
involved
. O Complex 0050 d Oduring last year O up to O] Price risk
ares or _ 5%
S d last 2-3
units in 000300 E‘Ieari”ng as [ Volatility risk
000 y Oupto

O Non-
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UCITS Complex 001 0 0 Oduring last5-10 | 10% O Interest rate risk
000 years
N Oupto [ Liquidity risk
o5 00 [ traded on 20%
000 occasion [ Issuer risk
O>5 Oupto
000 000 50% [ Counterparty risk
Cupto [ Credit risk
100% )
[ Interest rate risk
[ Underlying asset risk
O Market risk
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
Structure
d deposits O Price risk
that do
not O Volatility risk
incorporat O Interest rate risk
ea Oupt
R upto [ Liquidity risk
structure 0050 0 o quicity
which O3 0 0 | Oduring last year [ Issuer risk
makes it | [JComplex 000 Oupto
e . O during last 2-3 10% O Counterparty risk
difficult 001 00 years
for the 000 COupto O Credit risk
client to L1 Non- 005 o ¢ O during last5-10 | 20%
nderstan Complex 000 years O Interest rate risk
u S Oupto
d the risk 0>5 O traded on 50% O Underlying asset risk
of return 000 000 occasion [] Market risk
or the
100% .
cost of O Risk of Total Loss
exiting [ Risk of loss exceeding
the acquisition cost
product
before O Any other risk
term
: Oupto Price risk
0os0 0 Oduring last year | 5oy L Price ris
C I .
[J Complex 00300 . I Volatility risk
Shares 000 [ during last 2-3 O up to
that 001 00 years 10% O Interest rate risk
0] Non- 000 during last 5-10
embed Complex ) )I/:lear:rlng as Oupto [ Liquidity risk
derivative Oos 009 20%
000 [ traded on [ Issuer risk
; Oupto
L1>5 oceaston 50% O Counterparty risk

000 000
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Oupto [ Credit risk
100%
[ Interest rate risk
[0 Underlying asset risk
[ Market risk
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
[ Any other risk
SHARES [ Price risk
that are
traded [ Volatility risk
outside O Interest rate risk
Regulate
Market . Oupto | O Liquidity risk
Jo50 o0 5%
(or OO 3 0 0 | Oduring last year O Issuer risk
equivalen | [J Complex 000 Oupto
t 3rd . O during last 2-3 | 10% [ Counterparty risk
001 00 years
country) 000 Oupto O Credit risk
- . uring last 5- 20%
or MTE 1 Non 0os 00|:|d ing last 5-10
Complex years O Interest rate risk
Non 000 O up to
up
UCITS 0>5 O traded on 50% O Underlying asset risk
undertaki 000 000 | occasion
ngs Oupto [0 Market risk
100%
Convertibl ° [ Risk of Total Loss
e shares [ Risk of loss exceeding
Funds acquisition cost
subscripti
ons [ Any other risk
BONDS O Price risk
]EOI‘ Othefr O Volatility risk
orms o
iti . Oupto [ Interest rate risk
securitize 0050 0 5%
d debt) 00300 | Oduring last year O Liquidity risk
that 1 Complex 000 Oupto
embed a R [ during last 2-3 10% [ Issuer risk
o1 o0
L years
derivative 000 Oupto [ Counterparty risk
or that [J Non- 005 o g Oduring last5-10 | 20%
: Complex years O Credit risk
mcorporat 000 0 ¢
up to
€ea >5 O traded on 50% O Interest rate risk
structure 000 000 occasion
which Oupto [ Underlying asset risk
. 100%
makes it ’ [ Market risk
difficult
for the O Risk of Total Loss
client to [ Risk of loss exceeding
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understan

acquisition cost

q thT ”(Sjk [0 Any other risk
Involve
Convertibl
e bords
[ Price risk
O Volatility risk
[ Interest rate risk
. Oupte | O Liquidity risk
[Jo50 0 50 q y
(003 0 0 | Oduring last year O Issuer risk
[J Complex 000 Oupto
. O during last 2-3 10% O Counterparty risk
0o1 09 years
Share 000 COupto O Credit risk
options [J Non- 005 00 O during last 5-10 | 20%
Complex 000 years [ Interest rate risk
Oupto
>5 [ traded on 50% [ Underlying asset risk
000 000 occasion
100% i
O Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
[ Price risk
O Volatility risk
O Interest rate risk
. Oupto | [ Liquidity risk
[Jo50 0 5% q y
003 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
. [ during last 2-3 10% O Counterparty risk
o1 o9 years
000 Oupto [ Credit risk
Warrants [ Non- 0os 00 O during last 5-10 | 20%
Complex 000 years [ Interest rate risk
Oupto
O>5 [ traded on 50% [J Underlying asset risk
000 000 occasion
Cup to O Market risk
100% .
[ Risk of Total Loss
[0 Risk of loss exceeding
acquisition cost
O Any other risk
i g up to i i
Subordina| O Complex 0050 0 Hguring last year 56 p O Price risk
ted bonds 00300 [ Volatility ri
during last 2-3 olatility risk
000 . g Oupto
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[J Non- 001 0 Q years 10% [ Interest rate risk
Complex 000
065 04 [ during last 5-10 | Jupto O Liquidity risk
000 years 20%
[ Issuer risk
>5 [ traded on O up to
000 000 occasion 50% O Counterparty risk
Cupto [ Credit risk
100% )
[ Interest rate risk
[ Underlying asset risk
[ Market risk
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
[ Price risk
Money-
market O Volatility risk
instrumen O Interest rate risk
ts that Oupt
R upto [ Liquidity risk
emped.a 0050 0 o quicity
del‘lvatlve DO 300 Dduring last year [ Issuer risk
and that | [JComplex 000 Oupto
: . [ during last 2-3 10% O Counterparty risk
Incorporat 001 00 years
ea 000 Oupto O Credit risk
structure [ Non- 005 o ¢ Oduring last5-10 | 20%
hich Complex 000 years [ Interest rate risk
whie _ Oupto
makes it O0>5 O traded on 50% [0 Underlying asset risk
difficult 000 000 occasion O Market risk
to arket ris
for the O up
. 100% .
client to [ Risk of Total Loss
unders_tan [ Risk of loss exceeding
d the risk acquisition cost
involved
O Any other risk
Tupto O Price risk
bos0 9 2% [ Volatility risk
003 0 0 | Oduring last year O olatiity s
[ Complex up to )
000 O] during last 2-3 10% O Interest rate risk
Oo1 o009
years S
OTC 000 O up to O Liquidity risk
Non- . i -
Bonds O O during last 5-10 | 20% _
Complex dJos5 00 years O Issuer risk
000 Oupt
>5 [ traded on 50(;>p ° O Counterparty risk
000 000 | occasion Dot | O Creditrisk
up to
100%

[ Interest rate risk
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[ Underlying asset risk
[ Market risk
[ Risk of Total Loss

O Risk of loss exceeding
acquisition cost

[ Any other risk

[ Price risk
O Volatility risk

[ Interest rate risk

. Qupto | [ Liquidity risk
Jo50 0 5% g y
003 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
N O during last 2-3 | 10% O Counterparty risk
LO1 00 years
Eurobond 000 COupto O Credit risk
S [J Non- 005 00 O during last 5-10 | 20%
Complex 000 years [ Interest rate risk
Oupto
>5 [ traded on 50% O Underlying asset risk
000 000 occasion
Cupto O Market risk
100% )
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
[ Price risk
[ Volatility risk
O Interest rate risk
. Oupte | [ Liquidity risk
Jos50 o0 5% a Y
OO 3 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
R [ during last 2-3 10% O Counterparty risk
Share LO1 00 years
ind 000 Oupto [ Credit risk
Inaex [ Non- 005 00 [ during last 5-10 | 20%
bonds Complex 000 years [ Interest rate risk
Oupto
O>5 [ traded on 50% O Underlying asset risk
000 000 occasion
Tupto O Market risk
100%

[J Risk of Total Loss

[ Risk of loss exceeding
acquisition cost

O Any other risk
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[ Price risk
[ Volatility risk

[ Interest rate risk

. Oupto | O Liquidity risk
0650 0 506 quietty
OO 3 0 0 | Oduring last year O Issuer risk
[ Complex 000 Oupto
i - 10% Count ty risk

Shares or 061 00 )I/:Ie:;rlng last 2-3 0 O Counterparty ris
units in 000 Oupto O Credit risk
structured | U Noln' 005 oo Cduring last5-10 | 20%

Complex i

UCITS p 000 years Qo O Interest rate risk
>5 [ traded on 50% [ Underlying asset risk
000 000 occasion
Tupto [ Market risk
100% ,
O Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
[ Any other risk
Structure
d deposits [ Price risk
that [ Volatility risk
incorporat
ea O Interest rate risk
structure A Oupto O Liquidity risk
which dJos50 0 5%
makes it Oc | 003 0 0 | Oduring last year O up to [ Issuer risk
. omplex 000
difficult . O during last 2-3 | 10% [ Counterparty risk
for the LJO1 00 years
. 000 Oupto [ Credit risk
client to Non- i -

O 005 00 O during last 5-10 | 20% '
understan| Complex 000 years [ Interest rate risk
d the risk Os O vaded Oupto O Underli ik

> raded on nderlying asset ris
of return 000 000 occasion 20% ying
or the O up to O Market risk
cost of 100% _
.. O Risk & Total Loss
exiting
the [ Risk of loss exceeding
product acquisition cost
before [ Any other risk
term
[J Complex 0050 0 Oduring lastyear | Dlupto L1 Price risk
R 5% S
(I):(|)(8 300 | O during last 2-3 O Volatility risk
. t
Options [ Non- 061 o4 years E)(;)p ° O Interest rate risk
Complex [ during last 5-10
000 Liquidity risk
s od years O up to O Liquidity ris
20% ;
000 [ traded on [ Issuer risk
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[>5 occasion Oupto [1 Counterparty risk
000 000 50%
[ Credit risk
Oupto
100% O Interest rate risk
[ Underlying asset risk
[ Market risk
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
[ Any other risk
[ Price risk
O Volatility risk
O Interest rate risk
. Oupto | [ Liquidity risk
Jos50 0O 5% q y
103 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
. [ during last 2-3 10% O Counterparty risk
0O1 00 years
000 Cupto [ Credit risk
Futures 0 Non- 005 o4 [ during last 5-10 | 209%
Complex 000 years O Interest rate risk
Oupto
O>5 [ traded on 50% [J Underlying asset risk
000 000 occasion
Cupto O Market risk
100% .
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
[ Price risk
[ Volatility risk
Oupto
o050 0 506 O Interest rate risk
103 0 0 | Oduring last year o
1 Complex 000 Cup to [ Liquidity risk
. O during last 2-3 | 10% .
001 00 years [ Issuer risk
000 Oupto .
Swaps ] Non- 065 o g Oduinglast5-10 | 205 O Counterparty risk
Complex years o
000 [ Credit risk
Oupto
traded on
5)25000 cli‘:casion 50% [ Interest rate risk
O up to [ Underlying asset risk
100%

[ Market risk

[J Risk of Total Loss
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[ Risk of loss exceeding
acquisition cost

[ Any other risk

[ Price risk
O Volatility risk

[ Interest rate risk

. Oupto | O Liquidity risk
Jo50 0 50
(003 0 0 | Oduring last year [ Issuer risk
[J Complex 000 Oupto
. [ during last 2-3 10% [ Counterparty risk
Forward o1 00 years
rate 000 Oupto O Credit risk
agreemen| U Non- Oos o g Oduringlast5-10 | 20%
s Complex 000 years O Interest rate risk
Oupto
O>5 [ traded on 50% [J Underlying asset risk
000 000 occasion
100% i
O Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
[ Price risk
O Volatility risk
O Interest rate risk
. Oupto | 7 Liquidity risk
[Jo50 0 5% q y
003 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
Any other ] O during last 2-3 | 10% [ Counterparty risk
derivative 5)8 1 00 years
Oupto [ Credit risk
contracts [ Non- 005 00 O during last 5-10 | 20%
relating to | Complex 000 years O Interest rate risk
securities Oupto _ _
O>5 [ traded on 50% [J Underlying asset risk
000 000 occasion
Cupto [ Market risk
100% )
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
[ Complex . L
N Cduring last year | CJupto [ Price risk
Interest Oos0 0 sy 5%
rates or 00630 o | Oduringlast2-3 O Volatility risk
yields [J Non- 000 years D upto ,
Complex R 10% O Interest rate risk
JO1 0 Q [ during last 5-10
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000 years Oupto [ Liquidity risk
> 20%
OS5 00 Hiraded on [ Issuer risk
000 occasion Oupto
O>5 50% [ Counterparty risk
000 000
Cupto [ Credit risk
100% .
[ Interest rate risk
[ Underlying asset risk
[ Market risk
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
O Any other risk
[ Price risk
[ Volatility risk
O Interest rate risk
. Oupte | O Liquidity risk
Jo50 0O 5% g y
OO 3 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
A [ during last 2-3 10% O Counterparty risk
Forward 0001 00 years
rate 000 [ up to [ Credit risk
agreemen| Non- 0005 o ¢ Dduring last5-10 | 20%
Complex years [ Interest rate risk
ts 000
Oupto
>5 [ traded on 50% [ Underlying asset risk
000 000 occasion
Oupto [ Market risk
100% _
[ Risk of Total Loss
O Risk of loss exceeding
acquisition cost
[ Any other risk
[ Price risk
Oupto
Ooso0 0 50 O Volatility risk
003 0 0 | Oduring last year .
O Complex 000 O up to [ Interest rate risk
[ during last 2-3 10% o
A [ Liquidity risk
Forward (I):(L(g 1 00 years - quidity
up to .
Agreemen| [ Non- 065 o d Dduring last5-10 | 20% O Issuer risk
t COmpleX 000 years D c ; v risk
O up to ounterparty ris
0>5 [ traded on 50% .
000 000 occasion [ Credit risk
0 up to O Interest rate risk
100%

[ Underlying asset risk
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[ Market risk
[J Risk of Total Loss

[ Risk of loss exceeding
acquisition cost

[ Any other risk

[ Price risk
[ Volatility risk

[ Interest rate risk

. Qupto | [ Liquidity risk
OJos50 0 5% q y
003 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
R [ during last 2-3 10% O Counterparty risk
o1 0g years
CED 000 Oupto [ Credit risk
] Non- 005 04 O during last 5-10 | 20%
Complex 000 years O Interest rate risk
Oupto
O>5 [ traded on 50% O Underlying asset risk
000 000 occasion
Tupto [ Market risk
100% )
[ Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
[ Any other risk
[ Price risk
[ Volatility risk
[ Interest rate risk
Qupto | O Liquidity risk
0050 0 50 g y
003 0 0 | Oduring last year [ Issuer risk
[ Complex 000 Oupto
R [ during last 2-3 10% O Counterparty risk
o1 0g years
FX/FX 000 Oupto O Credit risk
swaps ] Non- 005 04 O during last 5-10 | 20%
Complex 000 years [ Interest rate risk
Oupto
>5 [ traded on 50% [ Underlying asset risk
000 000 occasion
Tupto O Market risk
100% )
O Risk of Total Loss
[ Risk of loss exceeding
acquisition cost
[ Any other risk
Structure | Complex 0050 d during last year g/upto O] Price risk
(]
d 003 00 | Oduring last 2-3

63




Financial
Instrumen
t

O Non-
Complex

000
001
000
Oos
000

O>5
000 000

00

00

years

[ during last 5-10
years

[ traded on
occasion

Oupto
10%

Oupto
20%

Oupto
50%

Oupto
100%

[ Volatility risk

O Interest rate risk

[ Liquidity risk

O Issuer risk

[1 Counterparty risk

[ Credit risk

O Interest rate risk

[J Underlying asset risk
O Market risk

O Risk of Total Loss

[ Risk of loss exceeding
acquisition cost

[ Any other risk
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APPENDI X ® 1B
to the Asset Management Agreement SUITABILITY TEST(for Legal Entity )

Investment firms cannot provide investment advice or portfolio management without first carrying out  the suitability
test. According to the European Commission, if at the beginning of a relationship the client refuses to give the portfolio
manager the information requested by the manager that is relevant for the suitability assessment, the manager may not
provide the client with the service, even on the most prudent basis.

Investment firms must assess whether the service they provide to a client is suitable or appropriate for the client's needs
and personal circumstances on the basis of information about the client that they have to collect.

The reason for assessing suitability is to enable the firmn

OTKRITIE CAPITAL CYPRUS LIMTIED must have information on your financial situation, investment experience and
knowledge to be able to provide a full range of investment services to you and to assess the suitability of the offered
investment to you and perform portfolio management activities.

Therefore, we ask you to give answers to all the questions in the following Suitability Test.

Within the framework of the Suitability Test the Bank shall assess whether or not the offered services and products are
suitable for the achievement of your investment goals and if the degree of risk related to the offered services and
products is in accordance with your financial capacities.

Suitability Test  (Legal Entity)

1 Name of the Client
(Legal Name of the Company)

2 Date of incorporation

3 Country of Incorporation

4 Registration Number

5 License number (if applicable)

6 Directors of the Company (please note that all the
questions below related to knowledge and
experience shall be completed by the Director)

7 Registered address

8 Location Address (if differs):

9 Postal Address (if differs)

10 Phone
11 Fax
12 E-mail

13 | Purpose and the reason for requesting the
portfolio management service

14 | How much capital would you like to invest| [d Cash
initially?

[ Assets(please specify financial instrument, ISIN and
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amount)

15 [J Cash
Expected amount of investments during the year | ] assets (please specify financial instrument, ISIN and
amount)
16 . ! .
Please state and provide the name of the financial | From
institute from where and to where the funds will
be transferred with information of jurisdiction To
17 . ! .
Pleasestate and provide the name of the financial | grom
institute from where and to where the assets will
be transferred with information of jurisdiction To
18 )
Source of funds (Pleaseprovide the documented
evidence for the source of funds that you will
invest):
19 [0 Own funds (share capital + dividends)
EUR
[ Operating profit
EUR
[ Liquid assets (cash and bank balances and securities
EUR
How much capital do you have (based on the [J funds in your savings account
latest audited financial statements or
management accounts)
[ shares of stock, bonds, money market funds
[ Certificate of Deposit
[ Liabilities to banks/counterparties (loans, guarantees,
factoring)
EUR
20 [OFew times a year
COMonthly
Expected Investment frequency:
OOnce a year
[JOther (please specify)
21 [ during the year

When will you need the invested capital? (please
state only one the mostapplicable to you
response).

[ 1-3 years

[ 3-5 years

[0 5-10 years

[JOther (please specify)
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22

Investment Objectives: how long you intent to
keep business relationships with OCCL (please
state only one the most applicable to you
response).

[dShort-term (up to 1 year)
OMedium term

[0 1 to 3 years

[ 3to 5 years
[OLong term (5-10 years)
[JOther (please specify)

23

Investment goal

[JShort term liquidity management, covering unexpected
costs, travel expenses, home renovation cost, etc.)

[OLong term savings (e/g/ hou sing, preparation for the year
of retirement, savings for the future of children,
grandchildren, etc.)

[IMaking high profit even at the risk of losing the principal
amount

24

Which statement is the most applicable to you

[OThe safety of my capital is a major factor for me. | would
like to give up any high returns in order to prevent risks.

I expect a higher than average return and | accept higher
risks. | am ready to accept the slight decrease of my capital.

Ol expect high returns and | am ready for high risks even if
as a result a considerable part of my capital is at risk. In
addition id | invest in a derivative product, the loss may
exceed even the amount | have invested in the product.

Name & Title

Signature

Date

This Section should be completed by the Director

(If there are more than 1 Director, the below section should be completed separately by each Director)

1
Name of the Director (Name and Surname as per
passport/id)
2 [JUniversity Degree (Business, Finance, Economy)
. [OMBA Degree; Professional Finance Services Qualification
Your level of education ) ) ] ) o
[OHigher Professional Finance Services Qualification
[JOther (please specify)
3
Your profession or relevant former profession
4

What is your professional Qualification
(professional courses attended, certificates, etc.)
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5
Have you studied a field specializing in capital 0 Yes (please state when and for how long)
markets and/or investments? ] No
6 .
[ Portfolio Management
[1 Margin Trading
O Foreign Exchange Services
Please state the types of service with which you L] Brokerage
are familiar O Custody
[ Investment Advice
[ Other (please specify)
7 O Never traded.
What is your experience within Investment L] Traded on occasion
Companies [ Frequently traded (please specify)
[ Other (please specify)
8 ) [ Yes (Please specify)
Have you ever had any other accounts with
investment firms? (Please specify the name of the | CINo
investment firms and the type of the accounts).

Analysis of your knowledge, experience and understanding
of the Financial Instruments

h
State the State the risks that the
decrease | .
instrument may pose Interest
of the rate risk, Liquidity risk, Issuer
Please write next to the Tick the | Specify the capital . =19 y ] .
. . . . risk, Counterparty risk, Credit
relevant instruments whether instrume | volume you| Specify the period | that may risk. Interest rate risk
you suppose the instrument| nts you traded (in you traded arisedue ' . ’
is noncomplex or complex | traded EUR) to tradin Underlying asset risk, Market
P P in this 9 risk, Risk of Total Loss, Risk
) . loss exceeding acquisition cog
financial .
. Any other risk
instrument
SHARES Oupto O Price risk
5%
that are 0050 o O Volatility risk
traded on: R . [ up to
003 0 0 | Oduring last year P ,
Regulated| [ Complex 000 10% [ Interest rate risk
. 001 00 years O up to [ Liquidity risk
Equivalent - 000 20% - »
third- 01 Non- 005 o g U during last 5-10 Ssuerrns
Complex up to
country P 000 years SE(‘)O/p O Counterparty risk
0
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Tax Information Sharing Regulations. Foreign Account Tax Compliance Act

Governments of various jurisdictions, including those of the United States, the Republic of Cyprus, the United Kingdom

and t he Russi an Federati on among ot her s, have i ntroduc e
Regul ationso) that require financial institutions such as
and information about relevant account holders directly to (or to a third party for transmission to) applicable tax

authorities, and in the absence of such reports those account holders may be subject to a withholding tax on certain
payments (which may include payments of gross proceeds).

Such Tax Information Sharing Regulations include, but are not limited to, the U.S. Foreign Account Tax Compliance Act
(AFATCAO0) and the Common Reporting Standard (ACRSO0) (ef or ma
of Financial Account Information) which is an information standard for the automatic exchange of information between

participating jurisdictions developed by the Organisation for EconomicCo-oper ati on and Devel opment

As part of the process of implementing the Tax Information Sharing Regulations, various governments have agreed
informal arrangements (for CRS) or negotiated intergovernmental agreements (for FATCA) with other participating
jurisdictions to make it easier for those partner juri sdictions to comply with the provisions of the Tax Information
Sharing Regulations. Under each such agreement, a relevant financial institution in a partner jurisdiction will be able to
report information on account holders directly to their national tax a uthorities, who in turn will share such information
as required on an automatic basis, that is to say without the requirement for any further inter -governmental request.

In certain jurisdictions (including Russia) which are relevant to the services received by you under these Terms
(whether because Assets are issued in such jurisdictions or otherwise), tax and other legislation sets certain other
requirements for the mandatory provision of information and documentation.

The compliance obligation arising in connection with Assets may be imposed by Tax Information Sharing Regulations,
or General Information Requirements, on any of OCCL, OCCL's custodian (or any third party to whom the holding of
Assets has been delegated), an issuer of Assets or agent of sucssuer, a withholding tax agent, or a third party.

You acknowledge that, in order for us to comply with the provisions of FATCA or any resulting intergovernmental
agreement, and avoid the imposition of any

U.S. federal withholding tax imposed or collected pursuant to Sections 1471 through 1474 (inclusive) of the United
States I nternal Revenue CoUB8 Codko)l986&ny asumamemtdedr (f heure
interpretations thereof, any agreement entered into pursuant to Section 1471(b) of the U.S. Code, or any fiscal or
regulatory legislation, rules or practices adopted pursuant to any intergovernmental agreement entered into in
connection with the i mplementat i oFATGAWithhaldnhTaSe ©f) i, o iy ofrom fmaty h e
time to time and to the extent provided under FATCA be required to:

(a) provide further information and/or documentation t
competent authority and/or us, which information and/or documentation m ay include, but is not limited to,
information and/or documentation relating to or concerning you, your direct and indirect beneficial owners (if

any), any such beneficial ownero6s identity, residdence (

(b) Certify to us your compliance or deemed compliance with, or exemption from, these requirements.

You agree that you will provide such information and/or documentation concerning you and your direct and indirect
beneficial owners (if any), as and when requested by us, as we, in our sole discretion, determine is necessary or
advisable for us or any of our Affiliates to comply with obligations under FATCA

You agree that you will notify us within thirty (30) days of any change that affects you r tax status pursuant to FATCA or
any legal requirement or other agreement by or between governments and provide any additional documentation or
other information that may be required in order to process any such change.

You acknowledge that (i) if you do not timely provide any such requested certification, information and/or
documentation, as applicable, or (ii) if such certification, information and/or documentation is incorrect or incomplete,

payments to your Account may be subject to FATCA Withholding Tax as may berequired under FATCA, and we may

deduct or retain from your Account amounts sufficient to indemnify and hold harmless OCCL and its agents from and

against any and all withholding taxes, interest, penalties and other losses or liabilities suffered by any such person on

account of your failure to duly provide any requested certification, information and/or documentation or resulting from

such personé6és reliance on any such certification, informat

You acknowledge that OCCL is not required to contest any demand made by any government authority for information
regarding your Account or payment of FACTA withholding Tax.
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You acknowledge and agree that you shall have no claim against us, our Affiliates or our agents for any dmages or
liabilities attributable to determinations made pursuant to this Section.

You consent to the collection, storage, and disclosure by us and our agents of any confidential information to persons
from whom we and our agents receive or make paymentson behalf of you and to governmental authorities as required

by Applicable Regulation or other agreement by or between governments. Confidential information includes personal

data, account details, transactional information, and any other information that a reasonable person would consider
being of a confidential or proprietary nature.

Your consent shall be effective notwithstanding any applicable nondisclosure agreement. You represent that you have
secured from any third party in relation to whom you have provided information to us any consents and waivers
necessary to permit us and our agents to carry out the actions described in this Section, and that you will secure such
consents and waivers in advance of providing similar information to us in the future .

If you have more than one Account with us, you acknowledge that we may be required to link said Accounts for
purposes of applying customer documentation and due diligence requirements or disclosing confidential information
regarding the Account to a govenment authority in connection with a legal requirement or as otherwise required by
FATCA.

You represent that you have provided to, and secured from any person that will own a beneficial interest in a payment
from us, any notice, consent or waiver necessary to permit us and our agents to carry out the actions described in this
Section.

In additi on, in certain jurisdictions (including Russia) which are relevant to the Services received by you under the

Terms (whether because Assets are issued in such jurisdictions or otherwise), tax and other legislation specifies the

steps to be taken (including the provision of information and documentation) by persons wishing to apply for treaty

benefits (including the reduction or elimination of respective withholding tax) ("Treaty Benefits") that may be available

under relevant double taxation treatiestowhich such jurisdiction is a party (ATrea

Compliance with Treaty Benefit Regulations may permit a relevant withholding tax agent to apply reduced tax rates and
thereafter avoid making withholdings on account of relevant withholding tax .

Where Treaty Benefits are available, the relevant documentation or information may be required to be provided to, or
recorded and made available for inspection by, the relevant tax authorities by OCCL, OCCL's custodian (or any third
party to whom the holding of Assets has been delegated), an issuer of Assets or agent of such issuer, a withholding tax
agent, or a third party (each a "Disclosing Entity"). In the event of failure by you (or your underlying clients), or your or
their direct or indirect benef icial owners or the actual (ultimate) recipient of income (if different), to comply with a
request for information for the purpose of compliance with any reporting requirements related to the Tr eaty Benefit
Regulations or an information r equest, and such &ilure gives rise to any withholding tax, OCCL reserves the right to
claim from you (and in such case you agree you accept liability for) an amount equal to the amount of any such
withholding tax, and any related cost, expenses, fines, interest, penalties,debts, losses or liabilities, incurred by OCCL,
its Affiliates, or other Disclosing Entity, or any agent, delegate, employee, director or officer of OCCL, its Affiliates or
other Disclosing Entity, arising from such failure to provide information to OC CL;

On the basis of the above, you agree to providenformation and/or documentation concerning you, your underlying
clients (where applicable) and your and their direct and indirect beneficial owners (if any), as and when requested by
us, as we, in our solediscretion, determine is necessary or advisable for us, or any of our Affiliates. You confirm your
understanding that (i) if you do not provide in a timely manner any such requested certification, information and/or
documentation, as applicable, or (i) if such certification, information and/or documentation is incorrect or incomplete,
we may deduct and pay from your Account an amount equal to such withholding tax as may be imposed by any
applicable law in connection with Assets received from you.

Please ead carefully and complete the FATCA & CRS seltertification form.
Please provide with the relevant W-form in case of trading in the US securities.

Pl ease kindly note that OCCL doesndét provide any obmabtaxadvi c
advisor.
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APPENDIX ® 1C to t he Asset Ma n
Agreement CRS & FATCA SELF
CERTIFICATION FORM FOR INDIVIDUALS

Tax Authorities require Otkritie Capital Cyprus Limited (
account h cebidbrcy stafus. t a x

To enable OCCL to comple with its obligation to report to the relevant tax authorities, you are required to state the
residency for tax purposes of the person or persons identifies as the folder(s) of a Financial Account. On this form these
persons are cimilatively rederred to as the AAccount Hol de

Please complete this form if you are an Individual Account Holder.
For joint accounts, each Account Holder should complete a separate form.
CRS & FATCA SELF - CERTIFICATION (INDIVIDUALS)

This form is to be completed by the Client and not by any third party intermediary

CLIENT NAME

CURRENT RESIDENCE ADDRESS

M AILING ADDRESS (PLEASE ONLY COMPLETE IF DIFFERENT FROM T HE CURRENT RESIDENCE ADDRESS )

Place of Birth (City & Country)

Nationality/Citizenship (please state all nationality/citizenship)

A. RESIDENCY FOR TAX PURPOSES OF BENEFICIAL OWNER

(Please complete parts Al to A3)

Taxpayer Identification Number (TIN) i a taxpayer indentification number of functional equivalent should be provided
for each countrt of residence for tax purposes. A TIN is a unique combination of letters and/or numbers assigned to the
individual by a government, or its tax authorities, which is used to identify the Account Holder for the purposes of
admini stering taxes. In some countries this may be a number that is specifically referred to as a TIN, while other
countries may use other numbers *such as social insurance number) to identifty their residents for tax purposes.

Al. il certify that | am*/am not* a resident of the United
(* Delete as applicable)

A U.S. person includes a U.S. citizen or resident alien of the U.S. (e.g. green card holder) even if residing outside the

U.S. For further informatio n, please visit https://www.irs.gov/publ/irs __ -pdf/p519.pdf

I f YES, the Account Holderds U.S. country of residence and
the Account Holder is required to complete Form W-9. For further information please visit
http://www.irs.gov/pub/irs ___-pdf/fw9.pdf

A2 Country of Tax Residence (Please statall countries in the box provided below)

A3 Pleasei ndi cate whether you have been issued with a Taxpay

[ Yes(Please state your TIN(s) in the box provided below)

O No. I have not been issued with a TIN. If a TIN is unavailable please provide the appropriate reason
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[ The country where the Account Holder is liable to pay tax does not issue TINs to its residents

[J The Account Holder is otherwise unable to obtain a TIN or equivalent number (Please explain why you
are unable to obtain a TIN in the below table if you have selected this reason)

[J No TIN is required. (Note. Only select this reason if the authorities of the country of tax residence
entered below do not require the TIN to be disclosed)

[ 1 certify the tax residence countries provided represent all countries in which | am considered a resident for
tax purposes.

B. AUTHORISATIONS AND UNDERTAKINGS

| hereby declare that all the information contained above is, to the best of my knowledge and belief,

complete and correct. | certify that | have identified all countries for which | hold

nationality/citizenship, tax residency and | have provided the respective tax payer identification

numbers. | undertake to notify OTKRI TIE CAPI TAL CYPRUS LI MITED (hencefor/
writing of any change in circumstances which causes the information contained herein to become

incorrect, and to provide the Company promptly with a suitably updated Self T Certification within 30

days of such change. If | fail to comply with these obligations or refuse to provide requested
documentation for establishing the status, the Company retains the right to suspend, or even close,
accounts | hold.

| authorize the Company to provide, dir ectly or indirectly, to any relevant tax authorities or any

party authorised to audit or conduct a similar control of the Company for tax purposes a copy of this

form and to disclose to such tax authorities any additional information that the Company may h ave in
its possession that is relevant to my qualification for any benefits claimed on the basis of this Self -
Certification. | acknowledge and agree that information contained in this form including, but not

limited to, information regarding income paid or credited to or for the benefit of my account(s) with

the Company may be reported to the tax authorities of the country (directly or indirectly) in which

such income arises and that those tax authorities may provide the information to the United States o r
any other country, in which | am a resident for tax purposes.

| authorize the Company to provide, directly or indirectly, a copy of this form and information
regarding income paid or credited to or for the benefit of the account(s) set out above to: (i ) any
person that has control, receipt, or custody of income to which this form relates; (ii) any person that
can disburse or make payments of income to which this form relates; or (iii) any party authorised to

audit or conduct a similar control of aforeme ntioned persons for tax purposes.
Clientds Signature Date:
(Name)

Note: If you are not the Account Holder please indicate the capacity in which you are signing the form. If signing under
a power of attorney please also attach a certified copy of the power of attorney.

Capacity in which signing (if not signed by Account Holder)

OCCL does not provide tax advice to its clients.Should you have any questions about this form or determining your tax
residence in any particular jurisdiction, please consult with your professional tax adviser.
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APPENDIX @ 1D TO Ts¢tEMaragement
Agreement CRS & FATCA  SELF -
CERTIFICATION for LEGAL ENTITIES

Tax Authorities require Otkritie Capital Cyprus Limited (
account holderso6 tax residency status.

To enable OCCL to comple with its obligation to report to the relevant tax authorities, you are required to state the
residency for tax purposes of the persa or persons identifies as the holder(s) of a Financial Account. On this form these
persons are cumuativelyrefer r ed to as the fiAccount Hol ders(s)o.

Please complete this form if you represent an Entity Account Holder.
Please do not complete this form if you are an Individual Account Holder.

CRS & FATCA SELF - CERTIFICATION for LEGAL ENTITIES

Section A: Entity Information

Al Legal Entity Name

A2 Entity Registration Number and Date of Incorporation

A3 Country of Incorporation

A4 Permanent Registered Address

A4 Mailing Address (please only complete if differs from the registered address)

Taxpayer Identification Number (TIN) i a taxpayer indentification number of functional equivalent should be provided
for each countrt of residence for tax purposes. A TIN is a unique combination of letters and/or numbers assigned to the
individual by a government, or its tax authorities, which is used to identify the Account Holder for the purposes of
admini stering taxes. In some countries this may be a number that is specifically referred to as a TIN, while other
countries may use other numbers *such as social insurance number) to identifty their residents for tax purposes.

Please provide deails of all jurisdictions in which the Account Holder is resident for tax purposes. If the entity has no
residence for tax purposes, enter the country in which its place of effective management is situated or the countryin
which its principal office is lo cated.

Country of Tax Residence 1 Taxpayer Identification Number 1 TIN Unavailable []
Country of Tax Residence 2 Taxpayer Identification Number 2 TIN Unavailable []
Country of Tax Residence 3 Taxpayer Identification Number 3 TIN Unavailable []
TIN Unavailable Explanation(s) ii f any fATbNeb®bnbhwoaiia checked, pl ease pi

[ | certify the tax residence countries provided represent all countries in which the Entity is considered a resident for tax
purposes.

Section B: CRS Status
Financial Institution is an entity that falls into any of the following categories:

1. Custodial Institution T any entity that holds, as a substantial portion of its business, Financial Assets for the
account of others.See Annex for definition of Asubstanti al poti o
2. Depository Institution 7 any entity that accepts deposits in the ordinary course of banking or similar business.
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3. Investment entity i any entity that
a) Primarily conducts as a business one or more of the following activities or operations for or on behalf of a
customer:
i) Trading in money market instruments (cheques, bills, certificates of deposit, derivatives, etc.)
foreign exchange, exchange, interest rate and index instruments, transferable securities, or
commodity futures trading,

ii) individual and collective portfolio management; or
iii) otherwise investing, administering, or managing Financial Assets or money on behalf of other
persons; OR

b) Specified Insurance Companyi any Entity that is an insurance company (or the holding company of an
insurance company) that issues, or is obliged to makepayments with respect to, a Cash Value Insurance
Contract or an Annuity Contract.

Financi al I nstitution (AFI 0)

[] Depository Institution

[J Custodial Institution

[J Specified Insu  rance Company

[ Financial Institution T Investment Entity

[J Investment Entity located in a Non -Participating Jurisdiction and managed by another F inancial
Institution

[J Other Investment Entity

Non -Financial Institution( A NFE 0)

[J Active NFE i
[ Corporation the stock of which is regularly traded on an established securities market or a corporation
which is a related entity of such a corporation (or entity related to such corporation)
Name of Securities Market

Name of Regulated Entity

[J Government Entity
O Central Bank
[ International Organisation

[ Other active NFE (non-profit NFE, start -up NFE, etc.)
[J Passive NFE (Complete SectiorEfi Cont r ol | i ng Personso)
Section C: ENTITY CLASSIFICATION FOR FATCA PURPOSES

Please carefully review and complete Parts |, Il or lll of this Section, depending on which one is applicable to the legal
entity specified above. Should you be unsure as regards which section is applicable, or should you be unsure whether
the legal entity is a U.S. resident for tax purposes, or for any other reason, please consult your tax advisor. OTKRITIE
CAPI TAL CYPRUS LI MITED (henceforth, the ACompanyo0) cannot

.U.S. PERSO N
The signatory hereby declares that the legal entity specified above:

[ Is a Specified U.S. Person

I f AYesdo, the account holderés U.S. country of residence a
provided and the Account Holder is required to complete From W -9. For Further information, please

visit http://www.irs/gov/publirs -pdf/fiw9.pdf

The entityds U.S. Taxpayer Il dentification Number (TIN) is

II. NON -FINANCIAL FOREIGN ENTITY (NFFE)
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The signatory hereby declares that the legal entity specified above:

[ Is a passive NFFE
[JThe entity has controlling persons (Please complete SectionD )
[JThe entity has no controlling persons

[ Is an active NFFE

[ Is a direct reporting NFFE

[dThe entitybés Gl obal I ntermediary Il dentification

[ Falls under one of the exemptions from U.S. tax relevance according to FATCA as listed below.
(Please specify which of the following exemptions from U.S. tax relevance apply to the entity) :

[ Governmental organization
[J Regularly traded organization
[ International organization

[ Other

Numbe

FINANCIAL INSTITUTION

The signatory hereby declares that the legal entity specified above:

[ Is a U.S. financial institution.

[ Is resident in a FATCA partner country and is not treated as a non -participating foreign financial
institution (NPFFI) for FATCA purposes.

OThe entityds Gl obal Intermediary Il dentification
GIN______ - ___ - _-___or
[ The entity is not required to register / obtain a GIIN.

[J Please state the reason registration is not required:

Numb e

The entity is a financial institution that is exempt from FATCA.

Please state the reason for the exemption:

[OIs not resident in a FATCA partner country and

[Jis a FATCA compliant financial institution with the status of a participating foreign financial institution
(PFFI) or registered deemed-compliant financial institution.

[ Please provide us with your Global Intermediary Identification Number (GIIN):

O is a certified deemed compliant financial instit ution.
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O is a financial institution that is exempt from FATCA.

Please state the reason for the exemption from FATCA:

[Jis a non -participating foreign financial institution (NPFFI).

Section D: SUMMARY OF CONTROLLING PERSONS

Resident
of the US
for tax
purposes?

Name Address

Yes/No

Yes/No

Yes/No

Yes/No

*|f a taxpayer identification number has not been issued, please state the reason.

Has a
u.s.
TIN
been

issued?

Yes/No

Yes/No

Yes/No

Yes/No

Section E: SUMMARY OF CONTROLLING PERSONS

Complete for each Controlling Person

Name

Please provide the
Controlling
US TIN*

Registered Address

Mailing Address (if differs from registered address)

Date of birth

Place of birth

Please enter the legal name of the relevant entity Account Holder(s)of which you are a Controlling Person
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Pl ease indicate whether you have been issued with a Taxpay

[ Yes(Please state your TIN(s) in the box provided below)

[ No. I have not been issued with a TIN. If a TIN is unavailable please provide the appropriate reason
[ The country where the Account Holder is liable to pay tax does not issue TINs to its residents

[J The Account Holder is otherwise unable to obtain a TIN or equivalent number (Please explain why you
are unable to obtain a TIN in the below table if you have selected this reason)

[ No TIN is required. (Note. Only select this reason if the authorities of the country of tax residence
entered below do not require the TIN to be disclosed)

[ | certify the tax residence countries provided represent all countries in which the Entity is considered a resident for tax
purposes.

Type of controlling person:

[J Legal Person
O Control by ownership
O Control by other Means

O Senior Managerial Official

[ Legal Arrangement i Trust
O Settlor
O Trustee
[ Protector
[ Beneficiary
[ Other

[ Legal Arrangementi Other
O Settlor-Equivalent
[ Trustee - Equivalent
[ Protector- Equivalent
[ Beneficiary- Equivalent

[ Other i Equivalent

If Account Holder has additional Controlling Persons, provide multiple Controlling Persons attachments.

Section F: AUTHORISATIONS AND UNDERTAKINGS

On behalf of the entity or organisation, | declare that all statements made in this declaration are, to

the best of my knowledge and belief, correct and complete. | undertake to notify the Company in
writing of any change in circumstances which causes the information contained herein to become
incorrect and to provide the Company with a suitably updated Self -Certification within 30 days of

such change. If the entity or organisation fails to comply with these obligations or refuses to provide
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requested docum entation for establishing the status, the Company retains the right to suspend, or
even close, accounts held by the entity or organization.

The entity or organisation authorises the Company to provide, directly or indirectly, to any relevant

tax authoritie s or any party authorised to audit or conduct a similar control of the Company for tax

purposes a copy of this form and to disclose to such tax authorities any additional information that

the Company may have in its possession that is relevant to the entit y or organisation's qualification

for any benefits claimed on the basis of this Self Certification. The entity or organisation

acknowledges and agrees that information contained in this form including, but not limited to,

information regarding income paid or credited to or for the benefit of the account(s) set out above

may be reported to the tax authorities of the country (directly or indirectly) in which such income

arises and that those tax authorities may provide the information to the country or countr ies in
which the entity or organisation is a resident for tax purposes.

The entity or organisation authorizes the Company to provide, directly or indirectly, a copy of this

form and information regarding income paid or credited to or for the benefit of th e account(s) set out
above to: (i) any person that has control, receipt, or custody of income to whi ch this form relates; (ii)
any person that can disburse or make payments of income to which this form relates; or (iii) any

party authorised to audit or con duct a similar control of aforementioned persons for tax purposes.

| certify that | am authorised to sign for the Account Holder in respect of all the account(s) to which
this form relates

Signature Date

Name of Signatory Position with respect to entity or Organisation

Note: Pl ease indicate the capacity in which you palfsgnimgungeri ng t
a power of attorney please also attach a certified copy of the power of attorney.

Capacity
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Gloss ary

APPENDIX @ 1E to the Asset ManagGossanpt

Non -financial According to the Model 1 IGA, an NFFE means

Foreign Entity

- X 1)
(ANFFEO)

2)

Active NFFE An

a)

b)

c)

d)

e)

anynon-U. S. entity that is not a Foreign
an entity which meets all of the following requirements:

i It is established and operated in its jurisdiction of residence exclusively
for religious, charitable, scientific, artistic, cultural, athletic, or
educational purposes; or it is established and operated in its jurisdiction
of residence and it is a professional organization, business league,
chamber of commerce, labor organization, agricultural or horticultural
organization, civic league or an organization operated exclusively for the
promotion of social welfare;

ii. Itis exempt from income tax in its jurisdiction of residence;

ii. It has no shareholders or members who have a proprietary or beneficial
interest in its income or assets;

iv.. The applicable | aws of the NFFEOGS
formation documents do not permit any income or assets of the NFFE to
be distributed to, or applied for the benefit of, a private person or non-
charitabl e Entity other t han pur
charitable activities, or as payment of reasonable compensation for
services rendered, or as payment representing the fair market value of
property which the NFFE has purchased; and

v. The applicable | aws of the NFFEO®s
formation document s require that
dissolution, all of its assets be distributed to a governmental entity or
other non-profit organization, orescheat t o t he gover ni
jurisdiction of residence or any of its political subdivision.

3) Any non-U.S. entity that is established in a FATCA Partner jurisdiction and
that is not a Financial Institution.

fifActive NFFEO means any NFFE that meet

Less than 50 percent of the NFFEO6s gt
or other appropriate reporting period is passive income and less than 50 percent
of the assets held ty the NFFE during the preceding calendar year or other
appropriate reporting period are assets that produce or are held for the
production of passive income;

The stock of the NFFE is regularly traded on an established securities market or
the NFFE is a Rehted Entity of an Entity the stock of which is regularly traded
on an established securities market;

The NFFE is organized in a U.S. Territory and all of the owners of the payee are
bona fide residents of that U.S. Territory;

The NFFE is a government (other than the U.S. government), a political
subdivision of such government (which, for the avoidance of doubt, includes a
state, province, county, or municipality), or a public body performing a function
of such government or a political subdivision ther eof, a government of a U.S.
Territory, an international organization, a non -U.S. central bank of issue, or an
Entity wholly owned by one or more of the foregoing;

Substantially all of the activities of the NFFE consist of holding (in whole or in
part) the outstanding stock of, or providing financing and services to, one or
more subsidiaries that engage in trades or businesses other than the business of
a Financial Institution, except that an entity shall not qualify for NFFE status if
the entity functions ( or holds itself out) as an investment fund, such as a private
equity fund, venture capital fund, leveraged buyout fund, or any investment
vehicle whose purpose is to acquire or fund companies and then hold interests in
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those companies as capital assets fomnvestment purposes;

f)  The NFFE is not yet operating a business and has no prior operating history, but
is investing capital into assets with the intent to operate a business other than
that of a Financial Institution, provided that the NFFE shall not qual ify for this
exception after the date that is 24 months after the date of the initial
organization of the NFFE;

g) The NFFE was not a Financial Institution in the past five years, and is in the
process of liquidating its assets or is reorganizing with the intent to continue or
recommence operations in a business other than that of a Financial Institution;

h) The NFFE primarily engages in financing and hedging transactions with, or for,
Related Entities that are not Financial Institutions, and does not provide
financing or hedging services to any Entity that is not a Related Entity, provided
that the group of any such Related Entities is primarily engaged in a business
other than that of a Financial Institution;

) The NFFE i s an fexcept ed eMaRtFLES Treasury
Regulations; or

j))  The NFFE meets all of the following requirements:

i It is established and operated in its jurisdiction of residence exclusively
for religious, charitable, scientific, artistic, cultural, athletic, or
educational purposes; or it is established and operated in its jurisdiction
of residence and it is a professional organization, business league,
chamber of commerce, labor organization, agricultural or horticultural
organization, civic league or an organization operated exclusvely for the
promotion of social welfare;

ii. Itis exempt from income tax in its jurisdiction of residence;

ii. It has no shareholders or members who have a proprietary or beneficial
interest in its income or assets;

iv. The applicable | awgtofontod NEBEGS®
formation documents do not permit any income or assets of the NFFE to
be distributed to, or applied for the benefit of, a private person or non -
charitabl e Entity other t han pur
charitable activities, or as payment of reasonable compensation for
services rendered, or as payment representing the fair market value of
property which the NFFE has purchased; and

The applicable | aws of the NFFEGO6s jurisdi
documents require that, wupon the NFFEOG6s |
distributed to a governmental entity or other non -profit organization, or escheat to the

government of the NFFEOG6s jurisdict nihareofof

Passive NFFE A APassive NFFEO means any NFFE that i s
foreign partnership or withholding foreign trust pursuant to relevant U.S. Treasury
Regulations.

Direct Reporting According to the US TreasurfrAl . FIMITC4A, Rae giub

NFFE NFFEO means a NFFE that elects to repor

substantial U.S. owners to the IRS and meets certain requirements, which include
amongst others the following:

T The NFFE must register on Form 8957,
form as the IRS may prescribe) with the IRS to obtain a GIIN pursuant to the
procedures prescribed by the IRS;

1 The NFFE must report directly to the IRS on Form 8 9 6 6, AFATCA
such other form as the IRS may prescribe) certain information for each calendar
year (or, may be required by the IRS to certify on Form 8966, or in such other
manner as the IRS may prescribe, that the NFFE has no substantial U.S owners)

Please refer to the U.S. Treasury FATCA Regulations for the complete definition.
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Controlling
Person

Regularly
Traded

Global
Intermediary
Identification
Number
(AGI 1 NO)

Financial
Institution
(AFI 0)

According to Model 1 1 GA, the term AContr
exercise control over an entity. In the case of a trust,it means the settlor, the trustees, the
protector (if any), the beneficiaries or class of beneficiaries, and any other natural person
exercising ultimate effective control over the trust. In the case of a legal arrangement
other than a trust, it means persons in equivalent or similar positions.

The Model 1 IGA further states that the term Controlling Persons shall be interpreted in a
manner consistent with the Recommendations of the Financial Action Task Force (FATF).

According to FATF recommendations, a controlling ownership interest depends on the
ownership structure of the company. It may be based on a threshold, for example any
person owning more than a certain percentage of the company.

Stock of a corporation is regularly traded on one or more established securities markets
for a calendar year if-

1) One or more classes of stock of the corporation that, in the aggregate, represent
more than 50 percent of the total combined voting power of all classes of stock of
such corporation entitled to vote and of the total value of the stock of such
corporation are listed on such market or markets during the prior calendar year;
and

2) With respect to each class relied on to meet the morethan-50- percent listing
requirement of the US Treasury Regulations
i. Trades in each such class are effected, other than in de minimis quantities,

on such market or markets on at least 60 days during the prior calendar
year;

ii. The aggregate number of shares in each such class that are traded on sucl
market or markets during the prior year are at least 10 percent of the
average number of shares outstanding in that class during the prior calendar
year.

Please refer to the U.S. Treasury FATCA Regulations for the complete definition.

Under FATCA, the term GIIN means the identification number that is assigned to a
participating FFI or registered deemed-compliant FFI. The term GIIN also includes the
identification number assigned to a reporting Model 1 FFI for purposes of identifying such
entity to withholding agents. All GIINs will appear on the IRS FFI list.

Under the Model 1 IGA, the term FI means a Custodial Institution, a Depository
Institution, an Investment Entity, or a Specified Insurance Company.

1) Custodial Institution is any Entity that holds, as a substantial portion of its
business, financial assets for the account of others. Such entities are those with
gross income coming from the holding of financial assets and related financial
servicesequalling or exceeding 20% of their gross income during the shorter of:
i) the three-year period that ends on December 31 (or the final day of a non
calendar year accounting period) prior to the year in which the determination is
made; or ii) the period during which the entity has been in existence.

2) Depository Institution is any Entity that accepts deposits in the ordinary course
of a banking or similar business.

3) Investment Entity is any Entity that conducts as a business (or is manaed by an
entity that conducts as a business) one or more of the following activities or
operations for or on behalf of a client:

i trading in money market instruments (cheques, bills, certificates of
deposit, derivatives, etc.); foreign exchange; exchange,interest rate and
index instruments; transferable securities; or commodity futures trading;

ii. individual and collective portfolio management; or
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iii. Otherwise investing, administering, or managing funds or money on
behalf of other persons.
According to the Model 1 IGA, the above term shall be interpreted in a manner
consi stent wi th similar |l anguage s e
institutiono in the Financial Action

4) Specified Insurance Company is any Entity that is an in surance company (or the
holding company of an insurance company) that issues, or is obligated to make
payments with respect to, a Cash Value Insurance Contract or an Annuity

Contract.
Nonparticipating According to the Model 1 | GA, the term d
FFI1 (A NPFF nonparticipating FFI, as that term is defined in relevant U.S. Treasury Regulations, but

does not include a FATCA Partner Financial Institution other than a Financial | nstitution
treated as a Nonparticipating Financial Institution pursuant to subparagraph 2(b) of
Article 5 of the IGA.

Pursuant to the U.S. Treasury Regulations, the term NPFFI means an FFI other than a
PFFI, a deemed compliant FFI, or an exempt beneficial owner.

Certified A fACertifi-eampDeeammeted FFI 06 means an FFI d
Deemed - A1 . 154f12)(i) through A 1 . 154vJ df the Treasury Regulations that has certified as to
Compliant FFI its status as a deemedcompliant FFI by providing a withholding agent with the

documentati on de Sd)6) dpmichblei tathe Aelevanit deerhed-compliant
category. The categories referred to in paragraphsA 1 . 154f){2)(i) through A 1 . 154Vj :
of the Treasury Regulations are the folowing:

a) Nonregistering local bank

b) FFls with only low -value accounts

c) Sponsored, closely held investment vehicles

d) Limited life debt investment entities

e) Investment advisors and investment managers.

A certified deemed-compliant FFI also includes a nonreporting FFI under a Model 1 IGA
and a nonreporting FFI treated as a certified deemed-compliant FFI under a Model 2 IGA.
A certified deemed-compliant FFI is not required to register with the IRS.

For further information please refer to the U.S. Treasury FATCA Regulations.

u.s. Financial The term AU. S. Financi al I nstitutiond me
Institution including a U.S. branch treated as a U.S. person.

Partner The term fiPartner Jurisdictiondo means a |
Jurisdiction the United States to facilitate the implementation of FATCA. The IRS shall publish a list

identifying all Partner Jurisdictions.

The definitions provid ed in this document are for information purposes only and should not be construed as legal

or tax advice. The definitions are primarily based o
June 2014, as available on the U.S. Treasury website, as we | | as the FATCA Final -1
Al1.1474 of the I nternal Revenue Code) . OTKRI TI E CAPI

changes in the definitions included in the Model 1 IGA or the FATCA Final Regulations.

Glossary for CRS purposes
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Resident for tax
purposes

Partner
Jurisdiction

TIN

Reportable
Jurisdiction

Participating
Jurisdiction

Financial
Account

Reportable
Account

Reportable
Person

Generally, an Entity will be resident for tax purposes in a jurisdiction if, under the laws of that
jurisdiction (including tax conventions), it pays or should be paying tax therein by reason of his
domicile, residence, place of management or incorporation, or any other criterion of a similar
nature, and not only from sources in that jurisdiction. Dual resident Entities may rely on the
tiebreaker rules contained in tax conventions (if applicable) to solve cases of double residence
for determining their residence for tax purposes. An Entity such as a partnership, limited
liability partnership or similar legal arrangement that has no residence for tax purposes shall be
treated as resident in the jurisdiction in which its place of effective management is situated. A
trust is treated as resident where one or more of its trustees is resident. For additional
information on tax residence, please talk to your tax adviser or see the following link:

http://www.oecd.o rg/tax/transparency/automaticexchangeofinformation.htm

The term fiPartner Jurisdictiono means a jur
United States to facilitate the implementation of FATCA. The IRS shall publish a list identifying
all Partner Jurisdictions.

The term 6TI N6 means Taxpayer I dentificatio
of a TIN. A TIN is a unique combination of letters or numbers assigned by a jurisdiction to an
individual or an E ntity and used to identify the individual or Entity for the purposes of
administering the tax laws of such jurisdiction. Further details of acceptable TINs can be found
at the following link:
http://www.oecd.org/tax/transparency/automaticexchangeofinformat ion.htm

Some jurisdictions do not issue a TIN. However, these jurisdictions often utilise some other
high integrity number with an equival ent I
Examples of that type of number include, for individuals, a social security/insurance number,
citizen/personal identification/service code/number, and resident registration number.

Reportable Jurisdiction is a jurisdiction with which an obligation to provide financial account
information is in place..

A Participating Jurisdiction means a jurisdiction with which an agreement is in place pursuant
to which it will provide the information required on the automatic exchange of financial account
information set out in the Common Reporting Standard.

A Financial Account is an account maintained by a Financial Institution and includes:
Depository Accounts; Custodial Accounts; Equity and debt interest in certain Investment

Entities; Cash Value Insurance ontracts; and Annuity Contracts.

The term O6Reportable Accountdé means an acco
a Passive NFE with one or more Controlling Persons that is a Reportable Person

isdefnedas a AReportable Jurisdiction Persono,

A a corporation the stock of which is regu
markets;

A any corporation that is a Related Entity
A a GoveEnitment al

A an International Organisation;

A a Central Bank; or

A a Financi al I nstitution (except for an In

the CRS that are not

Participating Jurisdiction Financial Institutions. Instead, such Investment Entities are treated
as Passive NFE6s.)
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Reportable
Jurisdiction
Person

Controlling
Person(s)

Control

Reportable
Account

Account Holder

Custodial
Institution

is an Entity that is tax resident in a Reportable Jurisdiction(s) under the tax laws of such
jurisdiction(s) - by reference to local laws in the country where the Entity is established,
incorporated or managed.

An Entity such as a partnership, limited liability partnership or similar legal arrangement that
has no residence for tax purposes shall be treated as resident in the jurisdiction in which its
place of effective management is siuated. As such if an Entity certifies that it has no residence
for tax purposes it should complete the form stating the address of its principal office.

Dual resident Entities may rely on the tiebreaker rules contained in tax conventions (if
applicable) to determine their residence for tax purposes.

are the natural person(s) who exercise control over an entity. Where that entity is treated as a

Passive NonFi nanci al Entity (APassive NFEOQ) t he
determine whether or not these

Controlling Persons are Reportable Persons.
owner o0 described in Recommendation 10 of th

(as adopted in February 2012).

In the case of a trust, the Controlling Person(s) are the settlor(s), the trustee(s), the protector(s)
(if any), the beneficiary(ies) or class(es) of beneficiaries, or any other natural person(s)
exercising ultimate effective control over the trust (including throu gh a chain of control or
ownership). Under the CRS the settlor(s), the trustee(s), the protector(s) (if any), and the
beneficiary(ies) or class(es) of beneficiaries, are always treated as Controlling Persons of a trust,
regardless of whether or not any ofthem exercises control over the activities of the trust.

Where the settlor(s) of a trust is an Entity then the CRS requires Financial Institutions to also
identify the Controlling Persons of the settlor(s) and when required report them as Controlling
Persons of the trust.

In the case of a |l egal arrangement other tF
equivalent or similar positions.

over an Entity is generally exercised by the natural person(s) who ultimately has a controlling
ownership interest (typically on the basis of a certain percentage (e.g. 25%)) in the Entity.
Where no natural person(s) exercises control through ownership interests, the Controlling
Person(s) of the Entity will be the natural person(s) who exercises control of the Entity through
other means. Where no natural person(s) is/are identified as exercising control of the Entity
through ownership interests, then under the CRS the Reportable Person is deemed to be the
natural person who hold the position of senior managing official.

The term 6Reportable Accountd means an acco
a Passive NFE with one or more Controlling Persons that is a Reportable Person

The term 06 Ac aneannthe pétsoh ltedr 0d identified as the holder of a Financial
Account.

A person, other than a Financial Institution, holding a Financial Account for the benefit of
another person as an agent, a custodian, a nominee, a signatory, an investment advisoran
intermediary, or as a legal guardian, is not treated as the Account Holder. In these
circumstances that other person is the Account Holder. For example in the case of a parent/
child relationship where the parent is acting as a legal guardian, the child is regarded as the
Account Holder. With respect to a jointly held account, each joint holder is treated as an
Account Holder .

Means any Entity that holds, as a substantial portion of its business, Financial Assets for the
account of ot hers. This is where the Enti
Financial Assets and related financial services equals or exceeds 20% of th Ent i t y
income during the shorter of: (i) the three -year period that ends on 31 December (or the final
day of a non-calendar year accounting period) prior to the year in which the determination is
being made; or (ii) the period during which the En tity has been in existence
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Depository
Institution

Financial
Institution

Investment
Entity located
ina Non -
Participating
Jurisdiction
and managed
by another
Financial
Institution

Investment
Entity managed
by another

Financial
Institution

Entity

Investment
Entity

NFE

Passive

N

Means any Entity that accepts deposits in the ordinary course of a banking or similar business.

means a nNnCustodi al I nstitutiono, a fADerposit

iSpecified Insurance Companyo. Pl ease see
further classification definitions that apply to Financial Institutions.

The term Alnvestment ERattidipating Juriedection and managed by
anot her Financi al I nstitutiono means any
attributable to investing, reinvesting, or trading in Financ ial Assets if the Entity is (i) managed
by a Financial Institution and (ii) not a Participating Jurisdiction Financial Institution.

An Entity is fAmanaged byo0 an o tpérferms, é&thnet direcly on
through another service provider on behalf of the managed Entity, any of the activities or
operations described in clause (i) above in

An Entity only manages another Entity if it has discr etionary authority to manage the other
Entityds assets (either in whole or part).
Institutions, NFEs or individuals, the Entity is considered to be managed by another Entity that

is a Depository Institution, a Custodial Institution, a Specified Insurance Company, or the first
type of Investment Entity, if any of the managing Entities is such another Entity.

Means a legal person or a legal arrangement, such as a corporation, organisation, partnership,
trust or foundation. This term covers any person other than an individual (i.e. a natural person)

includes two types of Entities:

(i) an Entity that primarily conducts as a business one or more of the following activities or
operations for or on behalf of a customer:

A Trading in money market instruments (chegqg
foreign exchange; exchange, interest rate and index instruments; transferable securities; or
commodity futures trading;

A dividual and collective portfolio management; or

A Other wise i nvesting, admini stering, or ma
persons.

Such activities or operations do not include rendering non-binding investment advice to a
customer.

i)oThe second type of fAlnvestment Entityo (

Institutiono) is any Entity the gross inco
reinvesting, or trading in Financial Assets where the Entity is managed by another Entity that is

a Depository Institution, a Custodial Institution,

a Specified Insurance Company, or the first type of Investment Entity.

is any Entity that is not a Financial Institution.

Under the CRS a fiRhmyssive NFEO means
(i) NFE that is not an Active NFE; and

(i) Investment Entity located in a Non -Participating Jurisdiction and managed by another
Financial Institution.
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Related Entity An Entity is a fiRelated Entityo ofotharrEntity,loethe
two Entities are under common control. For this purpose control includes direct or indirect
ownership of more than 50% of the vote and value in an Entity.

Non -Reporting means any Financial Institution that is:
Financial A

) ) a Governmental Entity, International Orga
Instituti

a payment that is derived from an obligation held in connection with a commercial financial
activity of a type engaged in by a Specified Insurance Company, Cusidial Institution, or
Depository Institution;

A a Broad Participation Retirement Fund; a
Fund of a

Governmental Entity, International Organisation or Central Bank; or a Qualified Credit Card
Issuer;

A an pECokedtve Investment Vehicle; or

A a T-Decsmemtesl Trust: a trust where the trustee of the trust is a Reporting Financial
Institution and reports all information required to be reported with respect to all Reportable
Accounts of the trust;

A a ther defined in a countries domestic law as a Non-Reporting Financial Institution.

Specified Means any Entity that is an insurance company (or the holding company of an insurance
Insurance company) that issues, or is obligated to make payments with respect to, a Cash Value Insurance
Company Contract or an Annuity Contract.

The definitions provided in this document are for information purposes only and should not be construed as legal or

tax advice. The definitions are primarily based on the Mo
2014, as available on the U.S. Treasury website, aswellasthe FATCA Fi nal Regul a-tAilorst 7@s &c
the Internal Revenue Code). OTKRITIE CAPITAL CYPRUS LIMITED will not be responsible for any changes in the

definitions included in the Model 1 IGA or the FATCA Final Regulations.
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APPENDI X @ 2he Asset Management
Agreement. SPECIFIC CUSTOMER DUE
DILIGENCE AND IDENTITY PROCEDURES

O ® On

O
a
b

© 205
o m O ¥
<42 « QO
L w o o
o 40
O M~ O
O QO O O
GO o

® ® Goj o030

bojo a ¢ dnFd3oasqabCray
¥ sdodqgqdeyY Y 3

A. INDIVIDUALS

1. Due Diligence Questionnaire, Suitability Test and
FATCA selfcertification form (Individuals) fully
completed and signed

. KYfr YazqdeYq

A

1. Due Diligence ( n,d E 3 o
sqdes, AKEseE o
¢

gse eo2abodoecy fEeoabgbg Y

ayYsFE

3oy EbFE Sutablity
odqonkE (dqay oY

2. Thefollowing documents:
21. An apostilled copy of

2.2 Evidence of residence (a recent (up to 6 months)
utility bill, local authority tax bill or bank statement or

2. Jaqdav¥vy Yq
csdqddoaF3aqgqbg:
2.1. yosEdYEa

GdodsEJaquqo

2.2.n09093qgdRqgb¥yYq pgdoF d

doeanqbog

cbo f 3 qdqb b
Fcodsa¥Yay

any other document same with the aforesaid (the original | Qo a Rq b #9096 b q d_s Fdeq 6
documents are required)) eobnabEascbhgaq adaaj ¥, doe g
odj EbYfr E3YY, gFEbeoddeBy 3¢
deoRYYy Qoeoapnqpms (LbeGds EJ
2dYj YbEaq)
Notes: ndY¥Yog3zEbYq:
¢ ' R Y
For Russian citizens, as an exemption, the registered 82 : o njquEs EC}E b c ;’gfsd&dq quddeEonJ qu(
address which appears on the internal passportwouldbe| n o Rqs €gsce¢ JIbosdqbb¥Yy cEds
accepted as evidence of address,in this case the | 083 Eq bagogdadYdosE3IFdqghbik
t i dEbY3bgy eFEdeodoE.

Company requests copies of the internal and
international passports .

B. NON -REGULATED LEGAL ENTITIES

1. Due Diligence Questionnaire and FATCA self
certification form (Legal entities) fully completed
and signed

G. yadaqjeavydaq

1. Due Diligence ( n,d E 3
aodno K (Qqauy ¥

coabodocy fEeoabgbg Y e2(s

pngg ¥*dvYqysaqd:y

23oy EDBEaYr+)
dyYyqyasqdeoj o

2. Suitability Test for the Authorised Persons should
be completed and signed

2. Suitabilty s qds (a
£goaGc frFeoabqhb

y E3sod¥YroE3d
Y e60(eYdED.

Statutory documents:

pdoE3Ibgg (oeanqgbosg:

Certificate of Incorporation/Certificate of registration
(where applicable

] gdosYaYe¥Es o
avys3FE

dof QEBYY/ dqij Y

Certificate of Good standing

J]gdoaYaYeFEadoqh
¢aFj obEQqgqRbOD

ayb i / ] 3yqy
dodosoyby¥yY <vq

Certificate of Registered address

] 3¥YJgoeqacdoasdo

2 ed¥Y¥d3oghb¥yy

Memorandum & Articles of Association

®3dgqdYsqachagy

ofbg BB owd YQY 3 (

Certificate of Directors, in case this document is not
available Register of Directors or Certificate of
Incumbency might be provided

] 3¥Ydgoeqacdsoado
csdY¥Ypngb¥no, 99

coabopnoaxYyce ¥ydqy¥(qyvys>qdeoj o
dodeaevesadg ©opnecEDhYY)

2 OYdgqesodEFs
daggdsd OYdoe

Copies of passports of all directors

OosYY sFEdsodoeod qYdqesodod

Evidence of residence confirming permanent address of
the directors (a recent (up to 6 months) utility bill, local
authority tax bill or bank statement or any other
document same with the aforesaid (the original
documents are required))

nodedaqdRqqb¥yq

(doeangbs (doaRgb ¢goe bq d

eopnppabKFaecbgq

o0djWbE3 YY, gEZbeo3dely 3ge
de oRYYy doeanqbo (dqoevangh

0dYj YbFaq)

pqdsesE daqj Y

adaaij ¥, de d

Power of attorney (if applicable)

Gos3qdqbbodac (

qgqda¥ sdYonqbyY

A copy of the attorneyds p

OosYy sFEdsodoF Qqolqdqbhboj o
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Evidence of residenceconfirming permanent address of [ o a3 qdRqb¥Yq pgqdso K dqijy
the attorney (a recent (up to 6 months) utility bill, local ayYs E: (qoevoangbs (doaRgb ¢€go
authority tax bill or bank statement or any other | d3qs K ®eoobpbpabFacbgq oadaaij
document same with the aforesaid (the original |[odj EbYr E3 Y Y, gFEbeoddeBFy 3¢
documents are required)) de oRYYy doeoanqbo (Qqoeoangh
2qYi YbFaq)

Copies of passports of all Authorised Persons namedin | 026 ¥YY s Edsodsod 3dqgqe EIsoq
Appendix 7

Evidence of residence confirming permanent addressof | o doa3qdRdqb¥Yq pbqdsE dqj Ydg
the Authorised Persons (a recent (up to 6 months) utility | a ¥ 3 : (qoeoangbs (oaRqb ¢ggod
bill, local authority tax bill or bank statement or any |d3aqs +F ®©opbpobabHFaecbgqgq odaaij
other document same with the aforesaid (the original | o dj EbYr E3 Y Y, gFEbeoddeBFy 3¢
documents are required)) de o RYy go g aJomeMmao qb s e dqdd

0dYj YbFaq)

Certificate of registered shareholders (if applicable)

JgdaYaYeFs o¢ EesYobqdFEe

Trust deed/agreement entered into between the nominee
shareholder and the beneficial owner, by virtue of which

bdEdoodgy (dojodod/ dojaFeqghb
booYbFaecbgno Fe3aYobgdon A

the registration of the shares on the nominee|3aEdqac3qnp, 3 dYaoas ©2990d{
shareholder6s name on behi{odeajyqgdoadayqgoady bE 97 0qq dRFsY
applicable) Yoqb¥ €qbqa¥Y3YEdE

A copy of the beneficial OosYy sFEdcodoF ¢qbgeaYasYEdD

owner is an individual who ultimately beneficially owns
or controls a 10% or more interest in the legal entity)

Evidence of residence confirming permanent address of
the beneficial owner (a recent (up to 6 months) utility

bill, local authority tax bill or bank statement or any

other document same with the aforesaid (the original
documents are required))

nodedqdRqb¥q;j VhaaE3YY ¢gqb
JoFQqqacsE: (Qoeanqghbo doaR

Where there is no Regidrar of Companies (BVI, Cayman
Islands, Seychelles, etc.) or any other similar source
which can officially give information on the identity of
the shareholders of a company a third party of the
identity of the beneficial owners letter from a reputable
source will be requested by the Company

Latest audited financial statements (in case of absence of
audited accounts the latest management accounts might
be provided

pqdysqd), da3qs fF ®©opnpDabECJ(
bFEaojodoy 2dj EbYfr E3YY, &
aYgoy ddsj oy de o RYy¥ qo
cdqqdeoF3ayqeady 3 od¥j YbEaq
E dao3KFq o9s5desdsd¥Yy +tqj ¥Yd
argoij o ddaj of 9

Ydooa3bYel#, ogaFEQEY) qj 0 208aY3
2 a¥Y¥3bods¥Y FKFes3Yobqdod evopnse
cdE3Io rEedod¥scec cYdepnE eEd
JaBge3qd o argge qdoj Ye DE
AaqQqYydoeaqpFEy >2YbEbdo IRy 29
o2adadsd Yy aoYbEbdodoy 29 3(

cdqdodoEF3daqh
daqokn)

9cdqE3aqbaqgde

Resolution of the board of directors of the legal entity for
opening an Account with the Company and granting
authority to those who will operate it

nodosEbodaqgbvyq
d OopnscEbYqy Y

] 03qsE O¥Ydqe
cdgodsKE3aqgh

e0902dgq €¢8(des easdFIaysec QF
Notes: ndY¥onqg3Eb¥Yq:
1. For Russian citizens, as an exemption, the registered| O a y i dERQED t oddyYwWeoy 2 (
address which appears on the internal passport would be | o eanqgb o £, 60093qdRAEY} q1i g
accepted as evidence of address, in this case thf poRgs ¢€goc 3boaosdgbb¥Yy ecEds
Company requests copies of the internal and| daa 3 Eq bgogeod¥Ypno 6 dqdods

international passports.

t £f JEbY3>bgy eFEdeodsE.
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2. For trustees/nominees companies which provide the
clients with nominee/trust arrangements the Company
needs to obtain the certificates of shareholders and
sharehol der sbd structur e thé
ultimate beneficial owners.

Gay Qo3dqdqgbbge aYs/ bop¥Yh
e029095dgq c6o0(deYdEayY 9 dEdsg
bgogdeod¥Yno edgqdodoaKF3I¥Yoac dgq
FesYobqdbexy odj EbYr EsYobbs

| . REGULATED LEGAL ENTITIES

Regul at ed ent i t y-Meney Rauhderiny
Procedures(KYC) IN ORIGINAL

] . tqgqjoea¥Ydeqgqngq YdYyqyszqdeyY

noayvYsYeE 60 godc¢q d( rpdeonsgad
6bFEy | 3oqjo OayvYqbsE)

Due Diligence Questionnaire and FATCA self

certification form (Legal entities) fully completed and

Due Diligence (ndF3odoy
aodp ¥ (Qay

EbFEaYr)
vydyvYy(dyvysqdeoj o

coabodsecy fEeoabqbg ¥ e2(dse
signed
Statutory documents: PdsE3bgq OobpsEDYY:
Official document confirming that legal entity is being L] aY3Facbgy Qoeson@bsqdRq
regulated (license, etc.) dqj esa¥Ydeqngy dsFsad ¥dY¥YQYs
Yo Q)

Certificate of Incorporation/Certificate of Registration

J] gdosYaYe¥Esos/ | 3¥Y(qgoqacds 3o 9
ydy¥ydysqdeoj o a¥Y3E

Certificate of Registered address

] 3Ydqqoqaesd¥ddoqgbh¥YY rdYdqYaq

Memorandum & Articles of Association

®P3dq(dYsqajedbyyd v pdsEI ~rdY¥Y

Certificate of Directors, in case this document is not

) . . i ] 3Ydgqoeqaecds do 5 OydgqesodE{
available Register of Directors or Certificate of | g q¥pgqb¥Yono, 99 dqgqdsd OYdqe
Incumbency might be provided coabopo3xYyce ¥ d Y QY 3 qddesod 903 ¢

dodoeesadg ®voDnsEDhYY)
Copies of passports of the directors who will be Boe¥YY sEdeodeod qvdgqesosdod
authorised to sign documents on behalf of the entity
Evidence of residence confirming permanent address of node3dqdRAqb YadqjotidioodZ s ¥ Y a
the directors (a recent (up to 6 months) utility bill, local | ( Qoeeapnqgqbs doaRqb ¢ gse bg d
authority tax biII_ or bank sta'ltement or any other g ajo ;g 35;2 2«$q ¢GE%(:92132’9 £y d qug
document same with the aforesaid) de oRYYy Qoeanqgbs (Qoeanqghb
0dYj YbEaq)
Copies of passports of all Authorised Persons named in | &4 ¢ v ¥y cEdeodeod Jdge B d
Appendix 7 aeEFEbbgs 3 Acesqgb(Qyedq
Evidence of residence confirming permanent address of nodedqdRQqbY¥q bqdsB dqj Ydse
the Authorised Persons (a recent (up to 6 months) utility | ¢ v 3 : (Qoeanqgbs goaRqb ¢ggosd
bill, local authority tax bill or bank statement or any |d3>q9s fE ®eopbponoeabFaebgq oadasj
other document same with the aforesaid) odj EbYr E3YY, gFEbeos3ddeFy 3
deoRYYy q:)eaoq(f)bae (eQbeGdbs E 3
2dYji YbEaq)

Latest audited financial statements

AoYldo I EBYBWE D dO3IEYy o293qobod

Resolution of the board of directors of the legal entity for
opening an Account with the Company and granting
authori ty to those who will operate it

nodosEbodaqgbhvyq
d OopnscEbYqy Y

] 03qsE O¥Ydqe
ctqhddbBIXgQ

eo09o0dy@o¥ acdFIayoac (JEDDgDY
Notes: ndYodqsEbYq:
. . . . Oay jdERQED todd¥Yydeoy K
For Russm_n citizens, as an _exemptlon, the registered Qoeongbok, 62093 qqRAEY] qj 4
address which appears on the internal passport would be | ", Rqo ¢gsc 3boodgqbb¥Yy cEds
accepted as evidence of address, in this case th¢ da s 3 Eq bqogeoq¥pno edqqddas
Company requests copies of the internal and |f Fj dEDY3>bgyF s Edesod

international passports .
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D. Joint accounts

In cases of joint accounts, of two or more persons, the
identity of all persons (individuals) that hold or have the
right to manage the account, must be verified, as set out
in Part A and B above where appropriate.

D

E daoasa3Fq doldonq
ayYsbodsosy Jdqe
JaEdqys Ya¥Y Yo
doaRbg ¢g96 oa(Qo
Y E 3geq., }jdaq y

E. Accounts of unions, societies , clubs, provident
funds and charitable institutions

E. ] 3qo9F dor¥f o3,

20bod Y ¢gaFjoos

memorandum and articles of association

YgonodEDbBQan ¥ ad

doboij o d3q»o
ays (a¥Yf Y3
qv¥o csdEF3o q
deodaqdqbyg,
90 bgogeoQqy

26} qded,
JodqY¥sqachge
9 3

registration documents

dqj YdoadE3Yobbgq

doeapngboag

certificate of registration

J3Y¥dgsesqaecdseado o

dqj YdsadqE3 Y

list of the members of the Board of Directors/
management Committee

] eYdoe 3aqgqbod

23q9 K (Ydqe

the identity of all authorized persons

pdodseso3dqdgqb¥Yy a

Yabodoa¥ 3dq

follow identification procedures for the above persons as
defined in Part A and B above

ndo23qdqb¥yq 6do
soekFr Ebbge a¥Ys,

3qQeg a(Qod

e YdEbDboy 3

F. Accounts of unincorporated businesses,
partnerships and other persons with no legal
substance

1. Identity of the directors/partners (Part A and B)

F. | 3q9E
cFdoabqddod Y
cdF3o3ojo doEoo
1. pdodsesodqdqgbyy
(eabesg A Y B)

bgeodeodEoaYibge

ddeaij Ye ays
dE.

a¥Ys>bodoaqy

1

2. identity of the beneficiaries (Part A and B)

2 pdodsesosdqdqby
Y B)

y avysbodoqy

3. Identity of authorized persons (Part A and B)

3. pdodsodqdqbyy a¥Y3>bodoaq

(seabesag A ¥ E)

4. In the case of partnerships, the original or a certified
true copy of the partnership & registration certificate

4. E daoae3Fq eFdobqgqddodE:

eoeYYy J3Iyvydgosqac

deod3os 9 dqi ¥

5. business address

5. JoaaRqgbgy EQdad

6. nature and size of its activities

6.CEdEesqd Y o¢dang dquysqac

7. the financial portrait of the legal person under the
provisions of paragraph 21 DI144-2007-08

- identity info

- identity of beneficiaries

- in case of legal persons- ownership and control
structure of the client

- information regarding the business activities and the
expected pattern and level of transactions

- residence and business address

- the purpose and reason for the establishment of a
business relationship

- anticipated account turnover, the nature of the
transactions, the expected origin of incoming funds to
be credited to the account and the expected
destination of outgoing transfers/payments

- the customerés size of wealth and annual income, and
a clear description of the main business / professional
activitie s / operation

- Ocompanyé name, Country of incorporation, head
offices address, names and identity of beneficial
owners, directors, authorized signatories, financial
information, ownership structure of the group that
the company may be a part of (Country o
incorporation of the parent company, subsidiaries
and associate companies, the main activities,

7. aYbEbdodgy
doos93qoadoadyYY d
08

fdqj YdsdE3YobbE
feqodoesodqdqbyy

60d9d
c602092R

y YbaodoEsY
a¥Yzbodoqy ¢

13 daoea3FEq vdY(q¥dadzerzs dogy3d

9c6dFE3aqby

TYbaodoEs
caFb Y o¢g

y evavYq
v
¢)

feo390903gy Y dgj YdoadE3Yobbgy
f3qac Y cd¥3YbEFE qdgedaom@pf)

feaZbY¥Ydoaqgqngqgq o¢

bosE

y -9qysrgdbgbdodsas Y Y
qgp ddqaoe;

2dosg 602 d3z

caFEbYdaqngg ddqddedE Qay
dqed¥Yfr Yog qay Ydeoduyy) Ye eq

1t Zr ngqgd eEFeYsFa

26 YdEBbYq odbol3bojo

dqyesqacbhbodsasy¥Y [/
ﬂyEYoqboijYq
EQdaqd joaodbge
¢qgbgaY3YEdbge

E Y j0oQo3doj {
gYf by

dEgosg

OopnecEDHYY,
29Ydaod,
JaKFdqae3q

|

q

q
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financial information) aso0abonozqgbbge 60(deYdgJdH
>YbEDdJdOJIEY YbaodonE3Yy, d
{ deesg, 3EFdocey wyolsooydeoeyd y o Je
(dodEDbFE dqj YdasdqE3YY D Eo
go3qdb¥ye Y Eddos3s¥YYdqo3Ebbg
dqysgqaebhodsc >YbEDbdoJIEyYy ¥
8. Where a formal partnership agreement exist, must be | 8 oday a20dopEFachbgaq doj aB
provided and also a mandate from the partnership [da} qdas 3a¥o, 90 o9b¥Y ({doaRbg
authori zing the opening of the account and confirming | 9 ZeRq e2abopo3Yy e Fdobhagade
authority to a specific person who will be responsible for | d 3 q 9 E Y 6o0(093qgdROEsc 60a0af
its operation. godoes bqdsos¥Y 093gsosdoasdqbbods
G. Investment funds, mutual funds and firms G. Ob3gds¥YsYobbgq 290 b (g
providing fi nancial or investment services: Yblqgdsas¥3sYobbgq 20 b (g Y|
s qodasBFE3layvyy Yq >YbEDbdo 3
Yblqgdoa¥3sYobbgq odaaj ¥
1. a license or authorization from a competent | 1 . a¥Y3qgqbr Yy YooY dEfrdqsqbYq
supervisory/regulatory authority of the country of |dgqj sa¥Ydav¥yy) qj o odi EbE dod
incorporation and operation to provide the said services Qaydoea3¥Yy 69 dgdodoKF3aqgqb¥yr
2. Evidence that are subject to the supervision for the | 2 . OoeRr Esqacdsdo, 390 12|
prevention of money laundering and terrorist financing | b EQf 0dop f odeaqEddealdqbboj o
purposes. 29pgd3EbYqgqn dgqbqj Y oYbEDLIY
3. In case the person is incorporated and/or operating in E daazHEq, - qrddd‘?“?(l‘?‘ eqdrdog
a third country the following must be obtained: i / Ya

i. all documents as stated above in Part H

ii. copy of the license or authorization granted from a
competent supervisory/regulatory authority of its
country of incorporation and operation

eo26 Yy ayYsqh

docbi sqddYsquY
93qbg dagqQevxy Yq (QF

3Jdg dovevoawywbhmEPho e¥eeq I 3
FYY Yay d

(I
ii. Sufficient data and information to fully understand g ?“D Eg‘ 2 g‘ b 3 b gg q E EI)ZS‘F ; S}b 3 3 5 ci)lgri
the control structure and management of the business
activities and the nature of the services and actiities | | | | . OdsqdesgdEry Ey Yboaoddi
provided by the customer. cobYDEDYY dodoeesadg eobo
6 dqde d vobgYoocH e o ¥ dgqusqacho
dF¢goos ¥ adaaj, edgqQqodosEiay
4. In the case of investment funds and mutual funds the | 4 . E daoa3Eq YbIgdoa¥3sYobhb
Financial Organisation must provide the following : Yb3Iqgqdo¥YaYobbge 20bdo3 oYdhi

i. Identity of the beneficial owners

ii. Information regarding their objectives and control

QoaRbg €goc6 e6dqQqQodoaFlaqgqbg
a¥Y3>bodoay¥Y 3

I. @odsesodqgqdqgbyYy

structure, including documentation and information for 1 ObaodpE3sYy o9 s3qays Y

the verification of investment managers, investment | 9 0 b >Ydaq QoeangbhokE3Yry Y

advisors, administrators and custodians sdodqdeyY Yb3IqdsYsYobbge
YbIqdos¥YsYobbge vobdoacosFEhbo
edqeof YoaEdYqd.

H. Nominees or agents of third persons H. YyEr bE3gqbbgq OaY3E Yay

The following information is required:

1. Verify the identity of the nominees or the agent of the
third person(Part A & B)

ayYs.

yaogeo Yo E dwbgabadvy BZ3yY y :

1. ndodqdek aYsbodsesY eEb
sdqoecqgqj o a¥Y3sE (tEdesyY A & B

2. Verify the identity of any third person on whose behalf
the nominee or the aren tis acting (Part A & B)

2. 9dodoesodqdgb¥yq

Aj qbs (LEdesY A

aYsbods¥Y
Yogbewoosodoj o Qqydoedaqos b EH

& B).

3. Copy of the authorization agreement that has been

3. Oos¥Yy FIesodY¥Yroevyqjo doj

concluded between the interested parties f Feavy3>qbo pbpgRJe fEYDbosqdqdo
NOTE: THE MANAGER AT ANY TIME CAN nt OYé6LAy Ob pnt AEGAYs 06 E
INQUIRE ~ AND  OBTAIN  ADDITIONAL YL YO8y D YL06d = BAmdtda
DOCUMENTS AND INFORMATION IF OLnLoyOddory?d 0L OpYd y d?
REQUIRED | E6OB8Y OA, 8) 60 B y 6

6)60 YA o6bBalyY nl)odOpYsdY




IF AT ANY LATER STAGE ANY CHANGES

OCCUR IN THE STRUCTURE OF THE
OWNERSHIP STATUS OR TO ANY DETAILS,

THE CUSTOMERS HAS TO INFORM THE

COMPANY IMMEDIATELY  AND PROVIDE ANY
NEW INFORMATION AND DOCUMENTS.

IF IN THE COUNTRY OF THE
POTENTIAL/EXISTING CLIENT ANY OF THE
REQUIRED DOCUMENT DOES NOT EXIST IN
THE FORM REQUIRED BY THE COMPANY THE
COMPLIANCE OFFICER MAY ACCEPT A
SIMILAR DOCUMENT SERVING THE NEEDS OF
DUE DILIGENCE.
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APPENDI X o 3 to the Ass|nt 06 B8y 0Ob ® 3 e (o
Agreement. RISK NOTIFICATION qodqd¥sqachojo . 9 ¢
PE8 O, Y68y 08 | +0O) OA¢
1GENERAL 1) as08é n) 6] 06y OA
The Client should be aware that there are significant risks | Oa ¥Yqbs doaRqb fbEsec, 3592 (g
in investing in the securities of any issuer in the Securites |  YdeY Yb3dqdosYdo3EDbYy 3 3
Market as well as market indices and other instruments. | y o Yo qb s E b E dgbeq 3qbbge
Such investments may be highly speculative, involve ahigh| dgbo3bgqgq Ybdqedg Y dddoaj Yo
degree of risk and may result in the loss of the entire | YB3 qds Y3 YY pdjgalsn B gae qe s
investment. Yoqy¥oe Jgdoeaxy doqgqeqbcd qdrad
6099qdq Jddgqe Yblqgqdoa¥YsYy.
The Client also understands that using margin loans, | Oa ¥ qb s sEeRq csobYpEQqo, 3
Aishorto positions and deri VobEdJRYbEFEaecbge edgqd¥Ysod, "y
only investment opportunities but risks as we Il. edoYr 3Io(dbgce aYbEbdoldge Yb
90a0G6ed YVIMmMAprsIor noRDbOdaY
The Client confirms that fully understands and evaluates | OaYqbs s2Qs3qdRAFEqs, 390
all possible risks. The client is himself responsible forthe |03 qb Y3 FEqas 3dq 3ofpnoRbBbgqg d)3
repayment of credit, margin or leverage given to himby | e 0j Eeagqb¥q - oeg®Y¥YHHaecbojo ¥
third parties on his portfolio. Some types of risks may not | QEbboj o qpbea 95dgosc¥Yn¥Y a¥s3FE
be indicated in this Notification because of a variety of | yge292dgq 3Y(dg dqyYydeo 3 b q
situations possible on the securities market. 93qQ@ubYY 3 diyr Y d pbhoR
dYosoE3Yy bE dgbeq 3qbbge ¢

2.LIMITATION OF LIABILITY

2, et AyOt 8y O8 | bEB by DESY V) )

No liability on the part of the Manager or its associated | Oon s EbYy 3 a¥s3q osdFEdayr)
shall exist as a result of losses sustained or damage cause{ b Yo a ¥ 3 bq bqgqdqs 993gsds
by a change of law, regulation or interpretation or the |8} qd ¢, Jgr IEDOQBYgqD YrDHEDO
inconsistent or capricious application of any law or [e o doaEbo3aqb¥Yy, 9002 3IEDYY
regulation by any relevant authority. bgeodsoybboj o csdY¥ngbghbYy
co0doEbo3aqb¥Yy arvgojo doosoj
No liability on the part of the Manager or its associates | Oon e EbhYy 3 a¥asq msdBEIayr)
shall exist where the Manager acts in accordace with | b YD ays b q bqdqs 293
reasonable commercial practice for Western investment | pe d E3ay¥} Yy (qqydoadaqses 3 d
advisers operating in the corresponding securities market. dauy r Fe EQbge eobdoacoEbo
Qgqydosdor) Yo DbE doosdqsdsi
goopkj, ®evopbppngd3qdeoy ecdEeoly
The Client acknowledges that it is familiar with the risks | Oa ¥ q b o cd¥Yf bEqo, 390 2b
inherent in investments in Securities or related to Mutual |d 3 yfr EbbgnyY d Yb3Iqgqdos¥3aYyny
or Equity Funds, and that he accepts such risks. d3yrEbbgonY d eFqldgpn¥ Ybdgq
YooY 20b(dEoDY FKFesYy, Y 390
qgydeY.
3. CERTAIN FIXED INCOME RISKS RELATED TO|[3.  y8O0L d,+?28 tOj 00, | B
SECURITIES AKOO) O ) EAyy?Y 0L gL 0L Y nl
apYAeAY
The Client acknowledges that fixed income securities are| Oa ¥ q b o cd¥Yf bEqo, 3909 3
subject to credit risk. aYedYdo3Ebbgn fo€g3qdRqbg
Credit risk is the possibility that an issuer will fail to make d‘ vdes.
timely pay ments of interest or principal. 0dqQdyYsbgy dgyde cdgQdoKF3day
90§ 92, 390 yn¥Yoaqbo b q d
cedoYrJ3o(Yoe caFoaqRY 690
3JgecaFoEpn oddebronigh.o ¥y
Some issuers may not make payments on debt securities| y qe 292 d g q yonY¥Ysqbsg DO} 99
held in the Portfolio, causing a loss. caFoaqRY 69 doajodgno 3
Or, an issuer may suffer adverse changes in its financial 2 Ez a S‘ii voduy 3 sdodesaqaq, °
condition that could lower the credit quality of a security, '
leading to greater volatility in the price of the security held | Oa ¥ ynyYsqbo poRqo doadEQ
Yrogbgb¥Yy 3 qjo oaYbEbdoJdo




in the Portfolio.

A change in the quality rating of a bond or other security
can also affect the securityG liquidity and make it more
difficult for the Manager to sell the security.

The Client also acknowledges that fixed income securities
are subject to prepayment risk. The issuers of fixed income
securities held in the Portfolio may not be able to prepay
principal due on the securities, particularly during perio ds
of declining interest rates.

The Manager, if so requested by the Client, may not be able
to reinvest that principal at attractive rates, reducing
income to the Portfolio.

e6dqY3qdoayY © dbYRqqbYY ©dqQqQY
gonEij, 392 6dqY3odqY¥Ys e €09¢d
dosvonodoascec 3qbbge gopnHEi 3 602
Ofrpgqbgqb¥q o93qbe¥Y eE3zqds3E
3qbboy doDEjY sFeRq poR
aYedyvy(bodoaec Y o9daoRb¥Yose
s6doqERa

Oa¥Yqbs sKEeRq s6dY¢rbEqs, 3

a¥YedYdoJ3Ebbgnon (oedouydoong iofudday
csdgQoecakag.

On the other hand, rising interest rates may cause
prepayments to occur at slower than expected rates.

This effectively lengthens the maturities of the affected
securities, making them more sensitive to interest rate
changes and the value of securities heldin the Portfolio
more volatile.

The Client acknowledges that lower rated debt securities
are subject to additional risks.

Lower rated debt securities, including securities commonly
referred to as fAjunk bonds
issuers may fail to make payments of interest and
principal.

BonYasaqbs 3qgbbge ¢gonEj d aY
bEeodquy) Yedy 3 sodsaqaq,
dodsoybyy 2J2caFoaYoe 2dbodq
doaDkjq cdoég¢agbbo 3 e6qd¥Yo(Q
dosEdoe. psdE3ayyy Yy (qday
s Ee By ¢@eboosddsge ) , poRq»o #g9G
dqybdqdoayvydolEoe Yy 999 2
csdY3laqgeFEsqachboy doFleq 3
qoeodod 3 ecodseqaq.

J ddsj oy dsesodobg, 603gaeqb
poRgo efyvydqddqdocakoaq ¢€o9acd
JRY(JEaode

Boso aFes¥Ya3qdeY 29qayYbyqos
f EQqyds3o3Ebbge 3gbbge g
393dosl¥asqachgny e Yfroqh
doE3oe, K dosoYnpHgdosd wqlbe
doEZgYacechboy

OaYqbs odYrbEgoadqweadvhiboYlg
3qbbgaq gonEjY u & o @ 9
doesoab¥Ysqaegbhge dYdeod.

VyYfreodqyos¥Ybj olgq doajodg
Jeavxy3z By s Ee bEf g3 Eqngq

Part of the reason for this high risk is that, in the event of a
default or bankruptcy, holders of lower rated debt
securities generally will not receive payments until the
holders of all other debt have been paid.

In addition, the market for lower rated debt securities has
in the past been more volatile than the markets for other
securities.

Lower rated debt securities are also often less liquid than
higher rated debt securities.

ydayrvxsdy o293gbe d¥YdeodEbbg
Doj a9 bgokgmaBasYboag Ya¥vpae.
LozxEdeayY d¥de Jgdoe qjq Y
dgeoas ki Yay ¢ EZD e d RED A
bYreodqyo¥Ybj o3dge (doajodge
60003F¥y9 d3IoY scaFEoqRY 3 67
JgeaFs ddqqdREsqaynp Vbddied amd

YyovYoqgbmbBFEedosE.

Odobnq 99j 9, dgboe bYreod
3qgbbge ¢opnKEj 3 edoeadn ¢,
3qon dgboe (qdoj Ye 3qbbge ¢3¢
VyYreodqyos¥Ybj olgq d(doaj od3gq
3Edso pgbaggq aYedy(bg, 3 (
gopkji¥Y d Jgdoe¥n dqyosYbj oq

4. RISKS ASSOCIATED WITH TRANSACTIONS IN
DERIVATIVES

0] OBABAYyyYy?8 [ ndtAg

The Client acknowledges that transactions in derivatives
involve the risk of adverse or unanticipated market
developments, risks of illiquidity and other risks, including
without limitation, principal, interest rate, currency, credit,
political, liquidity and market risk. In addition such
products are always treated as complex firancial
instruments under MiFID.

As a consequence of liat treatment the qualification as a
Retail client under the relevant provisions of the
Investment Services and Activities and Regulated Markets
Law No. 144 (1)/2007 implies that the client is not

expected to trade in highly complex, specialized and risky

Oa¥Yqbs 6dYrbEqe, 390 060q
dosdqyRqgbg d dyYdeonp bqégdq
bgedgQdy(qgbboj o dEf 3¥YaYy
aYedy(dbodsyY Yd¥E®YYoY¥ %0
2] JEBY3qbYy, doaj od3gnoy,
3JFaxvyebgoy¥Y, evdqdYsbgpy, 60
aYeldyY(dbodsy¥Y ¥ dghiv®@Ggoy

sFEeYq cdo(aesg 3dagj QF 0
daoRbggq oYbEbBdodgqgq Ybdsdoarq
OFe daqQqdsd¥q Yooy 9 dafel
ea¥Yqgqbsos kg 3 r¥shdadbB ogj o e @)
doosdqoeadsesdyYy d doosdqoads
OFeobE o¢ YbIqdoaY¥YsyYobbge

Y dgjeoaYdegqpnge dgbeFe o 1




financial instruments without prejudice to its right to 390 29 ea¥Yqbo i b q JRY(QE(q
request the application to its case of the provisions | 2 3qb 6 daoRbgaq, 0O HE B K&
applicable to professional clients provided that the | Y¥deo 3Ebbggq oaYbEbdodgq YD
client satisfies the requirements imposed by the Law. Qay d3oqjo edEIE o9dgqgo3Eos
ndoeaqdd¥YobEacbopoe deva Yoqdbasoad
ea¥qbo 9do3aqoetodyqs
edqddydaygogn fFeobopn © 9E
Therefore the Client acknowledges that more additional | e ¥ o s¢dBavaobs 60(d93qd
information regarding the client's knowledge and | pe dE3ayy¥y) Yy poRqs ¥ Fed1
experience in the investment field relevant to the specific | o e oabYsqacbhoay Ybaodpnp¥z Y
type of product or service, his financial situation and his |+ bEbYye Y 0e6gsq dE¢go9 g 3
investment objectives may be requested by the Company |09 bodyy) qydy e eobedqs D g
adaaij ¥, k) aj o2 aYbEbdOJ
Yb3Iqgdsos¥Y3Yuhylege 3q
In case the Company considers on the basis of the 6 dayY bE odbodgq eo2083qbboy
information received that the product or service is not |d3>Y9 FEqo, 390 bgeyYy sdo(
appropriate to the client, the Company will warnthe Client |d2 2093 qgaods3a¥o eEZoaqj odYrf E3
and under provision to act in the best interests of clientthe | ¢ 8 Jgo e6dgqdaedgqRdqb o2¢ yo90
Company reserve theright not to proceed with the deal. In | d 3 2 Y ¢ dqydoed Yy 3 Yboqdaqd
cases where the Client elects not to provide the requested| o d E3 ay ¥ o F dogoy csdFEJ3 9
information or where the Client provides insufficient |e 0 Qo¢gbgq ddqae¥Y. E dasa3Fuysg
information regarding his/her knowledge and experience, | e dqgQodoaF3ayosc r EedqFEGY3IFEqnD
the Company will warn the Client that such a decision will | e 2 QF ea¥Yqbo s6dgdodoskda
not allow the Company to determine whether the serviceor | Yb oo dp E3¥YY o9 qj o [/ qq fbE
product envisaged is appropriate for him/her and therefore | 6 d g dae dqRQEq>o eaYqhMawd,bYq
under provision to act in the best interests of client the | e 0¥ 3 0a Y9 eoDGEDYY 26dqqQq
Company reserve the right not to proceed withthe deal. If | e d o Jaes Ya¥Y adaaj B edqQdadrt
the Client still requests the Company to proceed on his’/her | Qay bagj o [/ baqq Y, dagQo 3 ¥
behalf, the Company may still purchase, sell, deal in,| Qqyds3Yy 3 YbsqdgqdEe ®va¥Yq
and/or invest in complex financial instruments and/or frE dogoy e6dE3IO bq do23oQqy:
investment services connected with these products, butthe | e a Yg bawsad qRbgna e6dod¥Y¥s ®vobng
client should note that it may not be appropriate for [os qj o [/ qq Yoqgby, e D6 H
him/her and that the Client may be exposing |ea6c¥Yac, s6dodEoa, fr Ebyosecd
himself/herself to risks that fall outside his/her knowledge | ¥Yb 3 qdoa¥Y¥3Yyny¥ 3 daoRbgqgq aYf
and experience and/or which he/she may not have the | Y / Ya¥ Yb3qdsY3Yobbgqgq od
knowledge or experience properly to assess and/or control | ¢ d 0 Qae s En Y, b o ecv@iFre F o
by way of mitigating their consequences for him/her. ddqoae®Z poRgs €gosc6 bqgsqaqd
Y 399 eaYqbo poRqQ»s s602Q3
eo9o9dgq Jdgeoduys +E dEbpey
6o0f3oayvy) Yq csdF3IYacho 23
eobosdoay¥YdolEoa ddgqaes B
codaqQded ¥y dabahq
In such cases the Client acknowledges that under nol E s Feon daaazFq OaYqbs 6d¥
circumstances the company will be liable or responsiblefor | o g dsoysqacds 3 e ®©vopngcEbYy f
any losses and damages either material o moral incurred | ¥ £ arYégq 29¢goeyY aY¢go ¢
by the Client. pnodFaoacbgy »h aqdggh besca Yqgbosonp
The description of special considerations and risks herein | | 6 Yd E b Y q odogge 9dao3dYYy
does not purport to be exhaustive. cedqogbQagqs bE YdzqdegdEv) ¥
The company disclaims any responsibility to advise its | Qo b e Eb Yy b q bqdqs 293
clients of such risks as they exist at the date of thisjeobdoaaca¥YdqoIEbYq d3oYe ea)
document or asthey change from time to time. e0290dgq dajqgdoadaxo b E
The Client should understand the risks involved and 2 Bdsoyy aj o o e s ooqibboyds, 6 dYj o
: - dgonqgby.
should reach an investment decision after careful |
consideration with his/her tax, accounting and legal | Oa ¥ qgqb s dgoaRqgh cobYoEosc q
advisors of the suitability of the transaction in light ofits | Yb 3 qd s YxYodbgbsog b Yq s520G6e2 6
particular financial circumstances and fin ancial objectives. | o ¢ da RQgqb¥Yy d qij 9 / qgqq bEa
Y rvdvygqyvy3z>qde¥Yon¥Y dodqobYeknq
93Qq990D qq eobedqoabge 2 Y[
aoYbEbdoldge 3qaqy.
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5. INVESTMENT RESTRICTIONS 5. OVEd) wO¢g O, yy?d L et Ay OH
Foreign investment in foreign companies with an emerging | ObodasdEbbgq YbJdqds¥sYY I3
economy as Russia, CIS countries etc., in certain cases, i d dEf 3IYIEY)J qydy yeobopnYeo
legally restricted, which can affect liquidity and prices of | | V e Y s. Q. , 3 bgeosodge
shares. Sometimes these restrictions are contained in| of dEbY3>qbg, 392 pDo2RQq9 6923
constitutional documents of an Issuer, which may nothbe | 3 qbg Ee3 Yy. Oboj QF yo9Y 9j
easily obtained. The Client acknowledges that ownership| @8 3dqQY¥sqachge Qoeoangboke
by non-Russians or non-citizens of certain securities is | 3 dqj QF 3ofpopoRDHbO go20aa3x¥Ysosc.
restricted. The Client acknowledges that such a treatment| bqeosodgn 3qbbgn ¢goapFEj Enp
of the arrangements could have significant negative | bq j dERAQEBDEDY todd¥YY Yay
implications, from economical point of view. YDYoqbosE ojQEDFBabodYrbDEQ
sdqFeoso3elf dojaFegb¥Yy DbpbDORq
bgj Eoa¥Y3d3bgq eo0daqdQdsdyy d
rdqbyy.
More detailed Risks description is provided on our aosaqq so0(ddo¢gboq 26 YdEDYC
web site bEyqgqoaq bE bEEymqdqe
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APPENDIX @ 4 to the Asset ManagAbHORIZERg PERSONSn t .
nt 06 06y 06 @®oj4oeoda qodgqd¥sqaechojo asdFEIaqhyl

We hereby confirm that the respective persons shall be the authorized representatives of the Parties and will have full

power and authority to act for and on behalf of the Partess Yy Edsoyy Yo e09(ds3qdRFEqnp, 390 d
ydayxyesdy ecoabopnozqbbgny¥Y cdqddesFEIY¥Ysqayn¥Y |Jsodob ¥ Oobqrs 3d
YboagdqdFEe ¥ 0909 ¥Ypgb¥ jo90odob.

For and on behalf of the Manager/ E YboqgdgdFe Y 2995 Yopqgqb¥ w@wedEIayxyqj o

No Name/ KO] Status/ ) 9EqPursuant Sample Signature/
doo93qodoadN], gdEr q3 69 (

Memorandum &
1. Executive Director Articles of
Association

For and on behalfofthe Client /EYbosqd¥ad®eqOvuyYgqbsE

No Name/ KO Status/ | 9E9Pursuant Sample Signature/
d22993qgodsosdy] gdEr q3 69 (

Corporate seal pattern/
L ¢dEfrq3 o099YdeF e6q3FEosY o

Approved and agreed upon by the Parties/] 0j a Ed¥3d 8 qd RIQudbdo b En Y

[/ (name)
(On behalfofthe Client/ | s¥ o g O Yqp o E (On behalf of the Manager/ |, sYoqlpe dE 3 ay ¥

Name:

Title: Director
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Bank Details of the Manager

APPENDIX @ 5
Management Agreement

to t he
BANK DETAILS

nt 06, 66y06 o 5 O Oaj
qo3qd¥sqachoj o o8aedl
akbeoddeyq t6O0OEOB

tqedyYr vesg E3ayry qj o

EUR (1) EUR (2)
Beneficiaryo | OTKRITIECAPITALCYPRUSLIMITED || Ot ? ®08 OAnObAd OOnts
CMA
Beneficiary®6s|AC41409079 40807978900000000242

Number (IBAN):

(GB26CHAS60924241409079)

Beneficiar,y
(SWIFT Code):

(@))

JPMorgan Chase Bank, N.A. London, UK
(CHASGB2L)

Tsentralniy Branch of Public Joint-Stock
Company ¢Bank Otkrit
Corporationé, Moscow
(RUDLRUMM ), account 9477134

Intermediary Bank,

Deutsche Bank AG, Frankfurt am Main,

(SWIFT Code): Germany (DEUTDEFF)
USD (1) USD (2)
Beneficiary6 | OTKRITIE CAPITAL CYPRUS LIMITED | ®0t ? 08 OAnRObAS6 OOns
CMA
Beneficiary®6galc41409095 40807840300000000242

Number (IBAN):

(GB79CHAS60924241409095)

Beneficiary
(SWIFT Code):

(@)}

4 JPMorgan Chase Bank, N.A.

London (CHASGB2L)

Tsentralniy Branch of Public Joint-Stock
Company ¢Bank Otkrit
Corporationé, Moscow
(RUDLRUMM), account 04422163

Intermediary Bank,
(SWIFT Code):

Deutsche Bank Trust CompanyAmericas
New-York, USA (BKTRUS33)

RUB (1) RUB (2)

Beneficiary 6| OTKRITIECAPITAL CYPRUS LIMITED L ©Ot ? bOd OAnRObAS OOnR:
CMA

Beneficiary6|AC41409087 40807810000000000242

Number (IBAN): (GBOACHAS60924241409087)

L . "AKYaYEa bosdFach A
Benefi ci ar y 6| JPMorgan Chase Bank, N.A. o) Lee q¢gqé qu.‘. , RU‘DbRgﬂJyMM%,
(SWIFT Code): (CHASGB2L), BKE/ aO00O: 044525297,

Oyy: 7706092528,

a/c 30111810400000000622

e 0 d @0401810945250000297

Intermediary Bank,
(SWIFT Code):

SBERBANK, Moscow, Russia
(SABRRUMMO012),
BKE/BIK: 044525225, INN: 7707083893

GBP
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Beneficiaryd Na| OTKRITIECAPITAL CYPRUS LIMITED CMA
Beneficiarybo A ( AIC 41544651

Number (IBAN): (GB71CHAS60924241544651)
Beneficiaryo B { JPMorgan Chase Bank, N.A. London

SWIFT Code:

(CHASGB2L), Sort code 60-92-42

Bank

Details of the Client

Beneficiary

Obpy ¢qbga¥Y3YEdE:

Beneficiary
Number (IBAN):

yoongqd d3hsE ¢€qbq
(IBAN):

Beneficiar,y

SWIFT Code:

(@))

aFbe agbgaY3sYEJE

| EOAd eo(:

Intermediary Bank

(if any),

SWIFT Code:

aEbrpoddqdbye (qd
| EO#wenn q:
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APPENDI X ® 6 to the Ass|ntOd6] 068y 0d ® 63 Goj o030
Agreement. INVESTMENT DECLARATION Qodqd¥esqaechojo . . ®
OYVEB|] bO¢OLyyAAN OB8O6 AL A¢ OA
L. The present Investment Declaration defines the | 1. yEdso QpBqdosYsYobbFEy
directions and ways of investment of the Clientd |o 6 dqdqayqs bEsdEIaqb¥Yy Y
monetary funds, data on the assets structure and the| q b qRb g e ddgqQds 3 OayqboE,
restrictions imposed on the Manager& activity. Taking | Ee s ¥ 3 2 3 Y 20 dEbY3>qb¥Yy,
the decision on the investment of the Clientd findsthe | Qquysqaecbodsasec @edEIayxy qi 0.
Manager shall observe the provisions of the present| Yb3qdoa¥Ydo3IEbYY dgqbqRbge
Investment Declaration pesdEIayriduyaRagb dogavyqEsc
bEdosoyj gy Obdqds¥Ys¥Yobboy O
P. The objective of the asset management is the|2. ¢qgqaecy 96 dFIaqb¥Yy FoedsYIRA
achievement of the greatest commercial effectiveness off b E Y ¢ 0 a6 @8 q ¥ eopbpnqgd3qgqdeoy
use of the Client® monetary funds and securities YdeoaGcfr o0IEDYY dgbqRbgce dq
OayYqbsosFE
B. Under the Asset Management Agreement the objects of | 3 . E doos3qedsd¥yYy d Ooj
the investment of the Client& funds are: o6 dqE3aqbyy ¢dgqesFEnyY Yb3
monetary funds to be invested in deposits; ddaqds3 Oa¥YqbsE pojos ggsc
state securities of the Russian Federation Sg 2 %ﬁg g g‘ e C;dac} %%9‘7‘1 EE 3 quES , d ag
ﬁweSrL:irétileasl s(fectﬂﬁtizgpjects of the Russian Federation and jodeQEdds Iambda q goDEjY
P ! KaQqdEsYY, gabbgq #o0D
bonds, Eurobonds, Shares, nabYaYeFacbge DfFJEFOIED

AqQqdEs3YY;

A structured product with capital protection. . ~ )
ofayYj E3aYY, 063dooga¥j E3YY,

The below mentioned investment objects apply only for
the investment of the funds of the professional clients: ) odeaesadbgy sdodaes d fEy Y

Options, Futures, Swaps, Forwards and other derivative | ] a ada ¥} Yq o¢dqesg Ybdiqds¥
contracts related to the securities, currencies, interest | 99 0d6ed d2¢dqeskEnY Ybiqdes¥do
rates and income from securities OayYqbsE, edYfr bEDDbOj 0
) o Yb3Igdosodono
Options, Futures, Swaps, Forwards and other derivative
contracts related to commodities Le3¥Yobg, ac¥r3qddg, d3oeg,
) ] QqdY3EoaY3g/eobosdFesg, 29b
Depository Receipts (DRs); gopfEj En, ERabaBgp rqjq;:Ea}apEo,
3gbbgon gopnEji Ep;
Le3Yobg, a6¥3qddg, d3oeg,
dqqd¥Y¥3Eoay¥Y3dg/eobosdEesg, 29D 3
503FEdFED;
Oqsof YoEEdbggq dEdsYdeyY (Os)
4. The Manager shall keep the following portfolio | 4 . psdE3ayyy) Yy (dqoaRgqb Yoaqs
structure: doosdqgqododgEg&Ebboy Oa¥yqbhsq
96 dEF3aqgbyYy:
Share in % .
A of the Assets . Ooay
@ ssets @ Aes¥Y3g: Aes¥Y3od
sodosaqa
1. Monetary funds to be invested | From 0% up
X ) 0 -
in deposits to 0% dqbqRbgq ddq
1 9500 3Ydaq DHE o D% M6
- . JeaoaEQEe 3 ¥
2. State securities of the Russian| From 0% up odj EbYf E3aYys
Federation to 0% ! ue
3. Securities of the subjects of the | From 0% up &2 dquqdejqb b
. 5 2. gdonkiY t od oD% A%
Russian Federation and | to 0% AqQqdE3sYY
municipal securities 444
From 0 % ¢aqbbgaq ¢
4. | Bonds, Eurobonds up to 100% 3 dogdqesnd, > 9% @
pab¥Y¥3YecFacbge
0fdFErO3IFEDYY 4
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0,
5 Shares From 0 % AqdQqdEs3 Yy
up to 0%
0,
6. Options, Futures, | From 0% up L ¢a¥Yj E3a¥YY, 0 500/0 qo
Swaps, Forwards and other | to 0% 4. 03doogayYj EaYy 100%
derivative/ contracts related to: 9% G
3 0 0
-Securities, 5. Aes3YY
H 0,
-Currencies, 6 LesYobg, aal D% @%
-Interest Rates, dioeg, a0d3
. ddaj Yq
-Yields. qqdY3IEsavydg/eo
29bodyy) Yqgdy ¢
5 -£qbbgp gonEj
7. Options, Futures, Swaps, Frotm 80/)
Forwards and other derivative | UP 0970 EEax¥sEp,
contracts related to ndosqboabgn d
commodities -
-Ooe o2 QEnp 60
. . From 0 % ¢oDkEj Eo
8. Depository Receipts (DRs) up 10 0% — .
7. LesYobg, N 6 @
d3osg, ao0d3
_ [= % ddej Yq
9. A structured product with trc())rgo oup dqdY3IKEoavYdg/ eo
capital protection 0 9% 29bodyy Yqdy e
9503KFEJdED
o 0,
8. Oqeofr YasEdbgaq 0 D% @
(O1)
0,
9 ] 9dasesadbgy 0 9% @%
fr ] Yooy evEg Y9
5. Value of the funds allocated in one objeci up to 100% | 5 . 6bE3zqb¥Yq ddgq q 3JgdQqa
of the value of the whole portfolio. 0 dqo 100% o905 dso2¥YDDO de Y 3dq
6. Value of the funds allocated in the objects, which are | 6 . 0bEaqb¥Yq ddqQdsd, 3Jgq
not listed on stock exchanges up to 100% of the valueof [ e 990dgq bg eos9Ydeavrvosdy bE &
the whole portfolio. 100% 29 dso¥YmaodiaFqduy.qj o
7. Restrictions to effect the transactions: it is not | 7 . Li dEbY3>qb¥Yy day cday) q
supposed to alienate securities under the agreement| o e adeFEqgoady 993aRqb¥Yq 3qHh
providing a payment delay or payments by installments | e dqQodosF3aqb¥Yy o99ddo3ze¥ g
for more than 30 calendar days. dEdddo3ea ¢20q9q 3qp0 DHE 30
8. The Manager has the right to effect the REPO| 8 pedEIayr) ¥y Yopqqs edEI
transactions, time transactions, including future |t 6 1) , Jdagnagbbgq 26 qQdE3YY
contracts and options, and transactions with use of | a6 ¥3qddbgaq eobsdEesg Y
monetary funds and/or the securities credited by the |o e qdE3 YYoader ¥dEDYqon {dgqbqRDb
broker (margin transactions). YayY 3qbbgce gonkj, fE3Y
(oEdRYbKFaecbge ddqaoe)
9. Upon the prior written consent of the Client the | 9. nodaq c6dgQ3EdyYsqachoj o
Manger has the right to change the Clientés portfolio |ea Yqb o E psdqEIayvy Yy Yoqq
structure. The Manager and the Client shall sign anew| dsdaesada sOadYaqebqsal. pe dE3
Investment Declaration during 3 (three) working days | Oa Ygqbs (JoaRbg 60(dsYdEsce b
from the date of the receipt by the Manager of the | Oqe a EdE3 Yy 3 s9q3qb¥q 3 (9d
Client& written consent mentioned above. c6oaa3qbyy pedE3Iayyy Yo e Y
Oa¥YgbosF d adaod¥YynyY, oevErE
10. The Investment Declaration shall come into force and | 1 0 . Ob3gqdoavyasyYobbFEy OqeaBkdH
effect from the date of its signing and shall remainin full | QE o g qggq 692(eYdEDbYy Y ods¥f
force and effect during the period of the effectiveness of | 6 q d Yo QF dayds 3 Yy O2j 230
the Asset Management AgreegoacdFElaqbyy ©c  ___
of , 201_. Upon the consent of the Parties | _ _ _ _ _ _ _ _ _ _ _ 201 _ n o d
the Investment Declaration may be subject to early | Ob 3 gds¥Y¥3YobbEy Oq eadEdE3 Yy
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termination by way of signing by the Parties of anew | 6 dgqe dE) qbE s99qD c60(eYdED
Investment Declaration. ObJgdoa¥YsYobboy OqeaFEdEsYY.
11. The Investment Declaration has been executed in 20 1 1. Ob3gqds¥YaYobbFy OqeaBdFE
(two) originals having equal legal force, one original for [ yef qpopeaydFEe , Yoqry Ye 2QYhb
each Party. dYas, 69 o0(dbopnps yerqgpneayds
Client: !/ (name) Oa¥qbo: _ | X¥oy) __ _ 1/
Manager / (name) pedE3ayxy Yy / (Yoy)
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APPENDIX @ T7to the Asset Management Agreement.

Management Strategies

The "Optimal" strategy

Applicable for Professional Clients only

Investment aim

Absolute capital gains from speculative trading on the Russian stock
and derivatives markets.

Investment objects

Investment objects are ordinary and privileged shares of Russian
issuers, as well as bonds and derivatives of the Russian market
traded on the organized et. It is possible to open a single direction as
well as arbitrage positions and option strategies. The maximum

share one instrument in the portfolio shall not be more than 25%.

Investment strategy

Investment strategy is the selection of tools that are based on the
results of technical analysis and have prerequisites to the medium-
term (from one week) movement in a given direction (rising or
falling), with the condition that the capacity of the intended
movement significantly exceeded the risk that the manager may take
on this position.

Investment philosophy is based on the principle of reducing the
dependency of decrease/absence of dependence othe invested
capital yield from market dynamics through active portfolio

management and risk management, based on strict control of risks
in each specific position in the portfolio.

Recommended Investment Term

More than 1 year

Term of Management Strategy

Not provided

Initial Investment

50 000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of transfer

Additional contribution

25 000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of transfer

Terms of partial withdrawal of assets
prior to the end of the Agreement

After the partial withdrawal from the Strategy A Opt i mal
amount of the assets in the str
initial investment (50 000 USD or the equivalent sum in RUB at the

currency rate of the Central Bank of the Russian Federation on the
date of transfer)

Redistribution of Assets from the

Strategy

Assets from the Strategy may be transferred (reassigned) to the
following management strategies:

-"Stable"
-"Market";
-"Aggressive"
-"Eurobonds"
-"Deposit"

- Reconvertable

Redistribution of Assets to the

Strategy

Yes
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The Stable Strategy

Investment aim

A medium-term growth of capital by investing in bonds of
Russian companies

Investment objects

Cash: 0-15%. Corporate bonds: 30100%. Preference is givento
issuers with the highest ratings S&P or Fitch (Moody's).

Investment strategy

The investment strategy is to invest in undervalued ruble bonds,
which are traded on Russian exchanges

Recommended Investment Term

More than 1 year

Term of Management  Strategy

Not provided

Initial Investment

50 000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Additional contribution

25000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Terms of partial withdrawal of assets
prior to the end of the Agreement

After the partial withdrwal from the Strategy i Opt i mal
amount of the ass@ptsi omaarbiokss that
the initial investment (50 000 USD or the equivalent sum in RUB

at the currency rate of the Central Bank of the Russian Federation
on the date of transfer)

Redistribution of Assets from the
Strategy

Assets from the Strategy may be trarsferred (reassigned) to the
following management strategies:

-"Market";
-"Aggressive";
-A0Opti mal o
-"Eurobonds”
-"Deposit"

Reconvertable

Redistribution of Assets to the Strategy

Yes

The fAiMarketo strategy

Investment aim

A Long-term growth of capital by investing in shares of Russian
and foreign companies, and in shares of funds listed at the
Exchange
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Investment objects

Investment objects are shares of Russianand foreign companies,
and shares of funds listed at theExchange. The maximum share
of one instrument in the portfolio -25%;

Investment strategy

The investment strategy is based on the investment of the
Il nvestorés funds i n di \feconspanies,
and shares of funds based on the principles of tactical
distribution among the classes of assets and risk management
(the portfolio include only assets being in raising trend.

Recommended Investment Term

More than 1 year

Term of Management Strategy

Not provided

Initial Investment

50 000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Additional contribution

25000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Terms of partial withdrawal of assets
prior to the end of the Agreement

After the partial withdrawal from the Strategy i Opt i ma |
amount of the ass@ptsi onna bt lBecthah
the initial investment (50 000 USD or the equivalent sum in RUB

at the currency rate of the Central Bank of the Russian Federation
on the date of transfer)

Redistribution of Assets from the
Strategy

Assets from the Strategy may be transferred (reassigned) to the
following management strategies:

-"Stable";
-AOpti mal o
-"Aggressive";
-"Eurobonds"
-"Deposit"

- Reconvertable

Redistribution of Assets to the Strategy

Yes

The fAAggressiveodo strat

Applicable for Professional Clients only

egy

Investment aim

Absolute growth of capital by operations on Russian stock and
derivatives markets
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Investment objects

Investment objects are:

Up to 70% of assets used as collateral for open positions in
futures contracts for RTS index and other liquid contracts.
Ordinary and preference shares-0%-30%

Maximum proportion of shares of one issuer in the portfolio is
not more than 25%.

Investment s trategy

The strategy is implemented by combining of management on the
futures market and investing in the stock market. The derivatives
market strategy is based on the application of the methods of
technical analysis and of following the current trend. The
determinant is a movement of the whole market, regardless of its
direction. This means that the strategy could generate revenue in
both rising and falling stock market. In addition the short periods
of intensive growth of prices of individual stocks and short-and
medium -term speculative opportunities related to arbitration and
other investment M&A events are used.

Recommended Investment Term

More than 2 years

Term of Management Strategy

Not provided

Initial Investment

50 000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Additional contribution

25000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Terms of partial withdrawal of assets
prior to the end of the Agreement

After the partial withdrawal from the Strategy i Opt i mal
amount of the assaegtsi onnabédesscthan
the initial investment (50 000 USD or the equivalent sum in RUB
at the currency rate of the Central Bank of the Russian Federation
on the date of transfer)

Redistribution of Assets from the

Strategy

Assets from the Strategy may be transferred (reassigned) to the
following management strategies:

-"Stable";
-"Market";
-A0Opti mal o
-"Eurobonds"
-"Deposit"

Reconvertable

Redistribution of Assets to the Strategy

Yes

The fALinearo strategy

Investment aim

A capital gain in case of underlying assetgrowth.
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Investment objects

Objects of investments are denominated in Rubles/United States
dollars derivative financial instruments. Share in the portfolio of
financial derivatives is not limited.

Investment strategy

The customer's funds are invested in derivative instruments, the
underlying asset of which is a financial instrument or index (for
example, the RTS index), the dynamics of which determine the
payments for the derivative financial instruments in the portfolio.
The participation ratio is defined as the value within the range
from 0.2 to 2, depending on the purchase price of financial
derivatives, and determining the dependence of the financial
result from the growth of underlying asset.

Safety of invested capital provided by the client is subject to the
fulfilment of the obligations by the counte rparty for transactions
conducted by the Manager under the Asset Management
agreement, the implementation of comprehensive settlements
with counterparties, including transactions with option contracts
(execution of options), the base (the basic) asset of which is
negotiated with the client at the conclusion of the AM agreement.
Return on invested capital at the end of the strategy term will be
adjusted for expenses and remuneration, provided for by the
Asset Management agreement, with the exception of casesof
default by the counterparty on their obligations to the Manager or
the early withdrawal of the assets by the client.

Recommended Investment Term

1-3 years

Term of Management Strategy

Fixed in the Notification of Assets Distribution

Initial  Investment

50 000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Additional contribution

Not provided

Terms of partial withdrawal of assets
prior to the end of the Agreement

Partial withdrawal is not provided

Redistribution of Assets from the
Strategy

Prior to the expiration of th
transfer (redistribution) of Assets in other management strategies
is not implemented. Partial withdrawal of assets from the
Manager is not allowed.

After the expirati oagemenf strategyethef
assets may be transferred (reassigned) in full amount to the
following management strategies:

-AExtendabl efi.

Assets will be transferred (reassigned) in full from the

management strategy within 10 (ten) working days from the date
of expiry of the management strategy into the
i Ext e Mmdeanlaey estrategyt In case that the founder of
the Management has not filed the notice of reallocation of assets
to the Asset Manager 15 (fifteen) working days prior to the
expirati oneaorfo tnhaen afigleirme nt st r a
be transferred within 10 (ten) working days into the

AExtendabl efi.strategy.

Redistribution of Assets to the
Strategy

No
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The fAiExtendabled strategy

Investment aim

Capital gain by receipt of interest

Investment objects

Investment objects are deposits with possibility of replenishment
and early withdrawal denominated in Russian rouble/ United
States dollar, as well as bonds of Russian companies, securitieg
of foreign issuers.

Investment strategy

) osBla qf Yy cedqdbEr bE3qbE Jay
oeroOb3EDYY ] doek dgqyds 3 Yy ]
coYbqgybEye 3 dqeof¥Ysoag

The strategy is aimed for the transfer to the deposits of funds
released on termination of #ALI

Recommended Investment Term

Not provided

Term of Management Strategy

Not provided

Initial Investment

Not provided

Additional contribution

Not provided

Redistribution of Assets from the
Strategy

Assets from the Strategy may be transferred (reassigned) to the
following management strategies:

-"Stable";
-"Market";
-A0Opti mal o
-"Aggressive";
-"Eurobonds”
-"Deposit"

- Reconvertable

Partial withdrawal of assets from the Asset Management is not
allowed. The assets can be withdrawn from the Asset
Management only in full.

Redistribution of Assets to the
Strategy

The assets may be transferred (reassigned) to the management
strategy only from the f@ALinea
expiry of that management strategy.

The AReconvertabl eo

Applicable for Professional Clients only

strategy

Investment aim

Capital gains in case of a positive or neutral dynamics of the
underlying asset

120



Investment objects

Most of the portfolio (up to 90% depending on market
conditions) is invested in fixed -income instruments (for example,
the bonds of O0JSsSC "Otkritie H
portfolio is used to open positions in options on futures contract,
whose underlying assets are equities

Investment strategy

Open position is a sold put option with strike "out of money". The
premium received from the sale of an option, as well as the
coupon on bonds form the strategy revenue. If at the time of the
expiry of stock options, they are "in the money", and then the
delivery to the portfolio of the futures for the underlying asset at
strike price is executed. At the same time, in agreement with the
originator of portfolio management the portfolio can continue to
earn income through the sale of call options on the futures for the
underlying asset until the price of this asset will return to the
break-even level

Recommended Investment Term

More than 6 months

Term of Management Strategy

From 1 (one) month

Initial Investment

50 000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Additional contribution

25000 USD or the equivalent sum in RUB at the currency rate of
the Central Bank of the Russian Federation on the date of
transfer

Redistribution of Assets from the The Assets are cash in current accounts of the Asset Manager s¢
Strategy the sale of investment objects for the withdrawal of the Assets in
the amount specified in the notification of asset distribution is
not required.
Redistribution of Assets to the Assets from the Strategy may be transferred (reassigned) to the
Strategy following management strategies:
-"Stable";
-"Market";
-A0Opti mal o
-"Aggressive";
-"Eurobonds"
-"Deposit"
The fAEurobondsodo strategy

Investment aim

The strategy is aimed at the preservation and increase of capital
invested in the United States dollars due to the coupon income
and growth of bonds of issuers from Russia and receipt of a yield
exceeding the interest rates of bank deposits in the United Sates
dollars.
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Investment objects

The strategy invests in Eurobonds of the Russian and foreign
issuers, denominated in United States Dollars and traded on the
international financial markets

Recommended Investment Term

From 6 (six) months

Term of Management Strategy

Not applicable

Initial Investment

From 50 000 United States dollars or the equivalent amount in
Euro or Rublesat the currency rate of the Central Bank of the
Russian Federation on the date oftransfer

Additional contribution

From 50 000 United States dollars or the equivalent amount in
Euro or Rublesat the currency rate of the Central Bank of the
Russian Federation on the date oftransfer

Terms of partial withdrawal of assets
prior to the end of the Agreement

After the partial withdrawal from the Strategy i Opt i mal
amount of the assaepgtsi anabé lefsctremn
the initial investment ( 50 000 USD or the equivalent sum in RUB

or in EURO at the currency rate of the Central Bank of the

Russian Federation onthe date of transfer)

Redistribution of Assets from the

Strategy

Assets from the Strategy may be transferred (reassigned) to the
following management strategies:

-"Stable";

-iMar ket of
-AOpti mal o
-"Aggressive";
-"Deposit"

Provided that the volume of funds remaining under the
management strategy c¢Eurobond
assets to the above mentioned management stréegies shall not
be less than50 000 ( fifty thousand) United States dollars or the
equivalent amount in Rubles or Euro.

iDeposito Strategy

Investment aim

Placement of money into deposits with individual conditions to increase
the interest rate. Individual offer to place funds into deposits in banks
bel onging to the Financial group
to receive an increased rate compared to standard proposals on term
deposits

Investment objects

Up to 100% Deposit

Recommended Investment

Term

From 6 (six) months

Term of Management Strategy

Not provided
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Initial Investment

From 300 000 United States dollars or the equivalent amount in Euro or
Rubles Or

From 3 000 United States dollars or the equivalent amount in Euro or
Rubles in case the client plans additional transfer of funds under the
"Deposit" management strategy during the period of the Agreement

Additional contribution

Additional contribution is allowed at no less than 300 000 (three

hundred thousand) United States dollars or the equivalent amount in
Rubles or Euro, provided that the size of the originally allocated funds to
the fADepositd management strateg)
than 3000000 (three million) United States dollars or the equivalent
amount in Rubles or EURO

Redistribution of Assets from
the Strategy

Assets from the Strategy may be transferred (reassigned) to the
following management strategies:

-"Stable";

-iMar ket o
-AiOpti mal o
-"Aggressive";
-"Eurobonds"

provided that

assets may be redeployed from the management Strategy in the amount
of at least 300 000 (three hundred thousand) United States dollars or its
equivalent in Rubles or Euros,

At the time of the redistribution of assets of Client from "Deposit"
management strategy there shall be not less than 3,000,000 (three
million) United States dollars or the equivalent amount in R ubles or
Euros.
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APPENDI X tmtheBAsset Management Agreement Notification

Appendix 8 to the Asset Management Agreement OB__/ dated
Asset Deposit Notification dated *
I, (name) , hereby notify you, that | plan to transfer to the management strategy *x the amount
of _ _ (amount) L ( Currency) _ .

Additional Details: ***

Base Asset

Term of Management Strategy (months)

Capital Protection Rate (%)

Signed by

Signature
(Full Name)

OTKRITIE CAPITAL CYPRUS LIMITED, represented by Director Mr. Alexander Kupriyanov, acting on the basis of the
Charter, hereinafter referred to as the Manager, accepts on the basis of documents presented by the Client and the
information above:

Cash forinvestment in securities amounting to:

Signature

Date and Time of Receipt:

* Choose between: Aiopti mal o / iStableo / iMar ket cabl ¢
AEur obormredos/i tMD A0t her o

Pl ease note tihAqadr dOqguiRicebcdind ert abl edo strategies are apj
*** | f the Client selects Management Strategy f@ALinea
o0Capital Protection Rated are compul sory.

| the Client selects the Management Strategy fAReconv

I f the Client fails to fildl in compul sory fi el ds tfings
received from the Client to the account of the Asset Manager opened for the respective Managementtrategy shall be
returned to the account of Client from which the Funds arrived. In this case the rights and liabilities of the Parties
under the Agreement are not established and the Manager does not sign the Agreement
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Appendix 8 to the Asset Management Agreement OB__/ dated

WITHDRAWAL REQUEST dated

strategy )

Please transfer the funds in accordance with the following details:

| request COMPLETE withdrawal of funds from asset management (1)

I request PARTIAL withdrawal of funds from asset management (

not

applicabl e fo

Amount and Currency

(Amount and currency in words):

0.0 USD
(Zero USD and zero cent)

Benef iNamear y 6

Beneficiaryds Account

Beneficiaryods Bank

SWIFT Code:

Intermediary Bank (if any),

SWIFT Code:

Signed by
Signature

(Full Name)

Received by
Signature

(Companyds Officer receiving Withdrawal

Date and Time of Receipt:

(1) In case of a complete withdrawal amount to b e

transferred

Request)

wi || represent

assets and not the exact amount to be transferred. In this case after accepting Withdrawal Request securities in
asset management may be sold, thus affecting the final amount to be transferred. After the sale of securities
remuneration of the Asset Management Company and tax on personal income will be deducted from the
assets. Full information on disposal of assets and deducted commissions and taxes is to be provided to the
Client as a report of the Asset Manager and sent within 15 working days after the complete withdrawal of

assets.
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Appendix 8 to the Asset Management Agreement OB__/ dated
Asset Redistribution Notification dated

I, (name) , hereby request redistribution of funds from the management strategy *x to the
management strategy ** in  the amount of

Signed by

Signature
(Full Name)

Received by
Signature

(Companyds Officer receiving Wi thdrawal Request)

*Choose between: fAOptimalo / #AStabledo / #AMarketo [/ Ay
AEurobondo / @ADeposito.
Pl ease note thhqdr dOguiRices®@hdert abl ed strategies are api

Notes:

1) If this Notice is filed within the last 10 days of the calendar quarter, it is executed until the 15th (fifteenth) day
of the following quarter with no fee charged for redistribution.
2) Assets from the strategy " Rec ohOvworkihgadays éram treerdate of thid i st r |
Noatification.
3) If assets are redistributed within 10 working days from the date of this Notification, redistribution fee of 50
USD is charged.
4) If assets are redistributed within 5 working days from the date of this Not ification, in respect of the funds
received within 3 working days preceding the date of the Notification, no redistribution fee is charged.

OTKRITIE CAPITAL CYPRUS LIMITED, represented by Director Mr. Alexander Kupriyanov, acting on the basis of the
Charter, hereinafter referred to as the Manager, accepts on the basis of documents presented by the Client andhe
information above :

Cash for investment in securities amounting to:

Amount US Dollars or EUR ( select the desired.

The date of receipt of the Funds:

Signature
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APPENDIX ® 9 to the Ass|nt0d6) 06y0b ® 9 e o)
Agreem ent. FEE do3dqd¥sqachoj o 9
EL6yAets ADOBY OB
1. The Manager's Fee shall consist of the Fee fo Eor bE} dERQqbYq @edEIayvy) qi g
management, Fee for success, Fee for early withdrawall @ 6 d 3 a q b Y d¥, frfd qoodYs g ¢ , ndaqno
and Additional fee for redistribution of Assets betweenthe | 3 g3 2 Q Y Oogoab¥sqaechojo
Strategies of management. c60dgqdEdedqgqdqaqgqbyq AesY3od
96 dF3aqgqbyYy.
2. The Management Fee shall be calculated for the| 2 . noEsEH ESBEqBEdds>Yogd¥qddqg
average base value of the Assets in the Settlement period | ¢ Z+ 0 3oy ds02Ypnpods¥Y AesYJ3od J
2.1 . The Management Fee for the Management Strategie§ 2 . 1. naokZok +FE o29ec6dFIaqb¥yq
AOpti mal 6, fAMarketo, fAAggrdqcleasYopFaecbEye, ctgboa3bFyse€g
AfReconvertabl eo, AEurobonqg) sE¢gYaecbEye, ¢ndoaobij Ydqg
calculated as per the formula: eobdqdoayvYdaqonBye, ¢c06J3doogaly
QEddaYsga}oEqasodmoaaq
n n
4 NAV 3 NAV
i=1 3| . i=1 3 .
MF = y Where: YF= v 1 4qaq
T T
MF- The Management Fee in USD or in Rouble orinEuro | MF - {Ef nqd scaFsg +B DodBFaddE
equivalent calculated as per the rate of the Central Bank of | a ¥ ¢ o yedY3IFaqbsosboy dapnpog
Russia AKqQqdE3YY Ya¥Y q3do 692 wevad
NAVi i Net Asset Value on the Day i boddyydeoy AqQadEsYY
n-number of days in the period for which the MF is NAVi-dso¥podsce a¥degel Ees¥Jdo
ni 3¥dao ({bqy 3 eqd¥odq, B
calculated dFEd3>q9e9 ecaFog fE a2ae6dE3aqb¥yq
I - annual rate for the Management Fee calculated inper| |i ds B3 e naFsg fE oacdFEdaqby
cent
l-dsR3eR ocaFsg FrIH codsod3Fodbasgpbe)
t; 9adoEbFEIaYIEFgqady 3 daqdery qq
I - rate for the Management Fee calculated in per cent
per annum is set as follows:
For the Management Strategies i Opt i mal o0, | dauy ] 9dEoaqj Yy 96 dqF3aqby

AAggre%i veo,

ctgboabRBye, cAj2§ppddYIbEye

t he Management Strategdg

For
feconvertabl ed®5AEur obondsd

9 96 dF3Iaqhbh)

-8 2 b Joq e Wb

<44
Eaom
<4«

4
ye,
e

o1 Q
woc
oo
O Q
o —
Koo
4o

q 9
¢ E)
G 0B

w o

For the Management-0OB4rategy

qay dosdEsqj YY o0 dEI-DA%B.Yy ¢4

T 1 (365 or 366) actual number of days in calendar year
for which the calculation of the Management Fee is
executed

i (365
{ 0Qqa, e
26dqdqayqsedy

YaY 366) eoO0Y3>qdod
eo0902dops 29bodyYod
JorbEj dERQQqbYQ(

Management fee for the "Optimal ", “"Market', | naEsE ¢ E o ¢ d HIsodofhoyo, ¥@arwp £ a g
"Aggressive", "Stable", "Extendable", "Reconvertable", | ¢t gbo3bEye, cAj dqddY3bFEy
"Eurobonds" strategies is calculated and charged on aj¢ndoaobj YdoaqonEyeé, -eob kd EdWdk
quarterly basis, as well as on the day of the complete| ¢ 6 3 dooga¥Yj EE¥T¥S&YoagIFEqoady
withdrawal of the Assets and on the day when the| qRqe 3 EdosEacebo, 72 sEeRq b EZ
Manager becomes aware of a Client's death Aesa¥Yl3old Y b E dqboe, eoj QF
Y¥ 3 qdoabepd 2 dOayYgbs K.

Management fee for the “Linear" strategy is calculated on | n,a 9 E F E aedqFIaqbyq qauy

a guarterly basis and is charged by the Manager during| b E3>Ydayqoady gRge3EdoEacho
settlements upon the termination of the Management | pe dE3ay¥y} Yo sdY odoay) qdsadq
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strategy, at the date of the early withdrawal of Assets| Oa ¥Yqb 92 b 69 2eob3EBYY | do a
prior to the expiry of the term of the Management | s s dEF3aqb Yy, bE dEo9a XpdhmE
strategy. ] doeF Qqydosd¥Yy | 9dFoqj YY oag
For the purposes of calculating the remuneration of the | O a y 3qaqy dEdaqsE Eofr bEj d
Manager the Management fee is charged before thel na Eos E ¢ E o6 d¥Bpadyqdd r ¥Ed 3 (
calculation of the  Success Fee. adecaqce
2.2. Management fee for "Deposit” management strategy | 2 . 2 . nakZoFE fFE os6dEIaqb¥Yq
shall be calculated by the following formula: ¢Oqeofr¥oe dqEdda¥YasgdKEqoady 69
SvFn Sv*n _
F= 3 | ,where F= 31,4 qq:
T
MF- The Management Fee in USD or in Rouble orinEuro | MF - dEf nqd eaFsg fFE o9e6dEF3aq
equivalent calculated as per the rate of the Central Bank of | a ¥ ¢ 2 YyeldlY3IEFagbsboy doonpg
Russia. It is charged from the amount of Funds originally | Aq Jqd 3 YY Ya¥ qJd3do 69 ead
transferred to the Manager for the Asset Management, |t o dd Yy de oy KgQqdEs3YY,
and each time with each additional amounts of money | Qq b qRb g e ddqgqqQqds 3, c60qd3obH
transferred for Management do3qd¥osqacechoq o8aedFIaqb¥Yq o
eERQgy dEr d eFERQoy deponp
qoeoab¥Ysqaaechbho cqdgqgqQF3IFqng
96 dFE3aqgqb¥Yaq;
SV-the amount of Funds originally transferred to the | Sv - dapp E dqbgRbgce ddqqd
Manager for the Asset Managemant, (Initial Funds), the | 6 qdq QFE3 Eqpge 3 do3qd¥Ysq
amount of Funds additionally transferred to the Manager | pe dE3ay ¥} qoa (ngd3obE3zxFacHh
for the Asset Management, (Additional Funds)inUSDor | Qg b qRbge ddo@ddqadds 60q4d(
in Rouble or in Euro equivalent calculated as pertherate | Qo 3 qd Yo qacboq a6 dFE3aqgqb¥Yq
of the Central Bank of Russia on the day of transfer of| ( Oogoab¥sqacbhgy Jrbod), 3
Funds to the bank Account of the Manager, yelY3IFEaqbsosboy dapnpng 3 d g
AKqQqdE3YY Ya¥Y q3do 692 wevad
toddyydeoy AKqQqdEs3YY b £ (
ddge®@d bE gEFbeolddeYy d3qs ose
n is the number of days for which the calculation of | nT ¥Y¥dao (dbqy 3 eqdYodysr 3 xd
management fee (MF),is executed i.e. period up to the| d Ed 3 q 9 caFog ¥ B aedqFIaqhbyy
end of the term of the fixed deposit agreement for the | o e o b3 EbYy Qqqydsd¥Yy dqeof Yo
Clientdés Funds; e09090dojo dEfopq)qbg ddqQqdsig
T 1 (365 or 366) actual number of days in calendar year | i ( 365 Ya¥Y 366) eo0Y3>qdod
for which the calculation of the Management Fee is |} 2 Qa, e e290dona 29bod¥Yod
executed 2e6dqdqgqaygqoeady 3ofrbEj dERQqbY(
I-rate of the Management fee as a percentage of thg | T d o E3 e E naksg f E
amount of Initial Funds, of the amount of the Additional nqgdlobE3x>Faecbojo 3frbodE, 29
Funds shall be as follows: JrbodE, 9doEbEIaYIEqgqoady 3 d
-0.3% on transfer for Asset management of funds inthe | - 0,3% - 6 dY 6qdqQF3q 3 {o3qdy¥y
amount of less than $ 3 000 000 United States dollars (or | Jq b qRb g ¢ ddgddos 3 3 d @®e 00q ¢
in Rouble or in Euro equivalent calculated as pertherate | Ooaa BEdo3d | TA ( awgho yy alledIbHEa
of the Central Bank of Russia on the date of transfer); toddYydeoy KqdqqdEs3YY Y ¢
¢qbsdFEacbojo aEbeE toddyYyd
eqdga3Ydaqgb¥yYy) ;
-0.1% on transfer in trust management of funds |- 0,1% - 6dY e6qdqQdF3q 3 do3qqdyY
amounting to over $ 3 000 000 United States dollars (or | qq b qRDb g ¢ ddqQds 3 3 d @06 609 d
in Rouble or in Euro equivalent calculated as per therate| Ooaa BEdo3d J TA (aYg¢o yelYJIEa
of the Central Bank of Russia on the date of transfer) toddYydeoy Arpdrg d BEigy [
¢qbsdFEacbhbojo aEbeE toddyYyd
ceqdga¥Ydagb¥yYy)
3.The success fee is calculated for the amount of thel 3 . ndao¥Yy o Fddssdveoggel EFqged¥do
increase of the value of Assets during a calendar yeal d 990 ¥Ypoday¥Y Aes¥Y3od frE eFaqb(
according to the formula:
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k m
SF=(NAV2- NAV1+j AQ- a4 Al )*R
i=1 m=1

k m
SF=(NAV2- NAV1+{ AQ-a Al )* R
i=1 m=1

where:
SF The Success Fee

NAV2 i Net Asset Value on the at the end of Calculation
Period

NAV1 i Net Asset Value on the at the beginning of
Calculation Period

i da:

iT3ofr bEj dERQqbYq ¢t E oadeqe;
NAV2i | so¥podscec 3Ydsge EeaEB?X
t Ed3qobojo eqdq¥YoqE;

NAV1 - ] soY¥podsce 3Y¥Ydosge Ees Y]
t Eda3qoboj o eqdq¥YoqE;

AOi iAmount of Funds withdrawn from Asset |AOii | ¢dq# oi 3Jg3odqFE AesyY3dod ¥
Management 296 dF3aqgqb¥yYy;

Alm i Amount of Additional Funds transferred under | Alm -] ¢ dqpj om Oosoab¥sqacbhoj o
Asset Management dodqd¥sqacechoq @2e6dFIlaqb¥yq;
R-the amount of Success Fee in per cent RidoFE3eFE edqpon¥Y fEF oadecqgqe, 3
The success rate is as follows: ] 9F3eE ndgo¥YY fE odege oado
for AOptimalo ," Market ,,y,,danaY;qn dEfoada:

" " . . Qay ] sdEsqj Yy 96 dE3aqby
for "Stable", "Reconvertable" Strategies-10%; chgbosbEye, cAj20qddY3IbREye
;o;tan;t%ead;rgs AExtendabl e Qay | sdEsqj Yy oesdBEdaqb¥Yy <

pygaere. eobdqdoYdammEy e

qauy dodEoqj Yy¥ acdqF3aqhb
¢ndoaobijRrydés,qncod3doogayi E3 ¥y
0%.

The beginning of the calculation period for Success Fee| y E3>Faop t FEd3qgqoabojo eqd¥oQF

may be, depending on the context in which this calculation | s de qe bpboj @9 ylaysecdy, 3 fE

is performed, the following dates: e02950dQge c6doYfr 3oQqyYsdy QEDbb(
AQEsg:

-the date of the commencement of the Agreement
the date of the begnning of the calendar year,

-the date of the partial withdrawal of the Assets.

-QFEo9F bEszFEa®oqou¥daEYy
-QF9oF DE3FaFE ©vEFEaqbdEdboj o i
-QF9FE Jg3oQqE sEdsY AesyYlold.

The end of the calculation period for Success Fee may be
depending on the context in which this calculation is

t Edaqoaboij o
Do} @9

eqdY

LeobasEbYqn
¥ ytaysecdy, 3 f
o

Fdeqce

performed, the following dates: s6dY ®vosodge sdo¥Yr 3o(d¥Ysasdy

-the date of the end of thecalendar year, AEsg:

- the day before the date of the partial withdrawal of the "Q¥oF eobsE eFaqbqEdbojo 0o

Assets -QF9 K, edqdeqdsdavyy By dEoq

- the day before the date of termination of the Agreement | - QE s E, csdqdeqdasdary Ey q

-the date when the Manager became aware of the Client's (edaedByqb¥y) OofjododE,

death. -(EoE, ©oj QF pedHEIayryqones d
OaYqgboE.

In case of full or partial withdrawal of Assets by Clientthe | E daeos3Eq J3gIodEFE Aes¥Y3od (3

Manager reserves the right to calculate and deduct the| pe dE3ay¥v} Yy odoFdayqs ¢ E d

Success Fee and a Management Fee calculated onthe da @ qq dREs6¢ ndgqny¥y K oadecqe )

of full or partial withdra wal of Assets qEddasYosEbbgq b E dqgbe 3gd
Aes¥YJ3od) .

4. In the event of full or partial withd rawal of Assets by | 4 . E daa3Fq JgldoQqE Aes ¥yl

Client-the Manager additionally to the Managementand | Qo 3 qdY¥osqaechoj o aedF3aqgqb¥yuy

Success Fees will charge a fee for the early withdrawal of pe d E3 ay ¥} Yy odoabha b&onakFosq 4

Assets in the amount of ADF in United States dollars (or | ¥ n,dqo¥YY +F odegqe a(dqdRYJIE

the equivalent amount in Russian Roubles or in Euro at | ( 3 Ed 9 ¥ AesY3od) ndqqnyYy ¥

the exchange rate of the Central Bank of the Russian| Aesa Y323, J dEfpngdq 3dqa¥Ya¥Yb

Federation). (a¥Y¢go YyedY3IFaqbsboy daonpng
AKqgQqdE3YY YaY qddo 69 abMe
toddyYyydeoy AqQqdEs3YyY).
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4.1 In case of early withdrawal of Assets from the | 41. ndY doddo3bonp 3gdodqq Ae
management  strategy  "Optimal”, "Market", |a e dE3aqbgrlyco YnEacbEgégbho3zbE
"Aggressive"”, "Stable" the ADF is calculated by the| ¢ Af dqddY3bEye, ¢ | @ We-cYibHAZy
formula: dJEdda>YoagdEqgqoady 62 a0dpnaagq:

ADF = OVC *Rp, where ADF=0OVC*Rp, 1} Qq:

Rp 1 the rate of Management Fee less 0,5% (zero point 5
per cent);

Rp -doFlek

3gage Gaudayess ge) sdo23qbsE, 3

naosg +F o9e6dE3aq

OVC i the base for calculation of the Fee for early| OVC-¢g EfQliy dEFyddm¥EY fr E Joddo 3
withdrawal in United States dollars (or the equivalent | Ooa a BEdFEe | TA a¥Y¢o yedYIFagq
amount in Russian Roubles or in Euro at the exchange|t o dd Yy de oy AKqQqdEs3YY Y ¢
rate of the Central Bank of the Russian Federation). ¢qboasdFacbojo aEbeBFE todd¥Yydy
f EaYdaqgbyYy dqqbgRbgce ddqqQds
pedE3Iayry qf 9.
the OVC is cdculated as the difference between the| oy dEd3hsE 3qa¥ayYbg JONVLCY 39
amount of assets that have been withdrawn during 6 (six) | d E+ bods ¥ pqR({s dooppoy Ae g
months preceding the day of calculation, including the | Y¥ dysg 3 9q3qb¥q 6 (e86qgqdsy)
specified withdrawal and the net Asset value on the day | Qb ¥ dEdzqsE, Jeavy3Fy dEo
prior to the settlement date by 6 (six) months. ] 99Y¥podoac 3Ydoasge FeosY
sdqdeqgqdadar)ay by dEY3ngafy
0 wo _E | 6 0 wo _E 16
AOi i Volume of the i-the withdrawal of Assets fromthe | AOii [ ¢daq# oi 3g3odE AesY3od Y
Asset Management in the United States dollars or the| e s dE3 aqb Yy, 3 OoaaBdEe |7
equivalent amount in Russian Roubles or in Euro atthe |depbpng 3 dagdaye toddYydeoy
exchange rate of the Central Bank of the Russianjeaddas ¢gbosdFacbhojo aEbeBE
Federation. QFose fEzxYdagbYy dqgqbgRbge dd
psdEIayvsq
n-number of days in the calculation period ni 3¥Ydao (dbagqy 3 eqd¥Yodq, fF B
dEdzqs;
NAV - net Asset value on the day prior to the settlement | NAV - | soY¥podse 3Ydoage e
date by 6 (six) months in United States dollars (or the | 6 dqgQeqdsdav) a ¥ b FE 6 pgdys3
equivalent amount in Russian Roubles or in Euro at the | Do aa EdEe | TA a¥Y¢o yeldY3IFaq
exchange rate of the Central Bank of the Russian|t oddYy deoy KqdqqdE3YY Y ¢
Federation). ¢dodBEachojo aEbeBE todd¥Yyde
f E3xyYydaqb¥Yy qgqbgRbge ddqgqqQds
pedE3Iayry qi 9.
If such amount is less than zero or equal to zerothenOVC| 6 da ¥ bEy QqbbEy dEf bodosec D

is equal to O (zero) baay, 99 3 cCaW:¥EWRHE @V (boaar)
At full withdrawal for the purpose of calculating ofthe Fee | ndY eo2abopn 3g3odq dauy 3qa
for early withdrawal of assets the value of Assets beingl Qo ddo3bgy ddgpXF¥on@Qdoec JgdoQy
withdrawn shall be equal to the net assets value atthe date| 6 d Y b Yo Eqsos dy dE3boy doo¥Yonod
of calculation of the Fee less the amount of Success Fee qQqbdaFZdz>goFE JofrbEj dERQqbYyY,
bEaYdagbYy wedgqQYsoddeoy +F
ndqon¥Y fE oadecqge.
4.2. In case of early withdrawal of assets from the fromthe | 4 . 2 . ndY ddoddoszbonp 3Jgdo(qq
"Linear" management strategy (before the end of the | @ ¢ d B 3 a q¢bdvWyb q ¥ b EU@»o 2e02bh3EDH)
"Linear0 st rteanh spegcified in the notification of asset | Qqy da3 Yy | sdEosqj YY c¢oOYbqyh
allocation (annex 8 hereto)) on the initiative of the Client, | 3 qgJQopaqgb¥Y o dEdsdqdqaqby
the Manager additionally to the Management Fee charges| ® 8 © bEdsoyjgona Ooja23oda))
on a day (with the exception of R amount) of complete | pe dE3ayvy) Yy Qoeoab¥sqaechbho
withdrawal of Assets a Fee for Early withdrawal in the | @ QqdRY3Eqses 3 dgqbe (+EI YdEW
amount of the ADF. R) s92abojo JIghd@mp YAe s ¥IoOb d
The ADF value is calculated using the following formula: 393029 3 dEfoaqdq ADF.
Eqa¥3>YbE ADF dEdda>YsglEqgqsd
ADF = IVC * 0,05 + R where: ADF = | VvC * 0,05 + R, jdq:
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IVC - value of assets transferred by the Client for the | IVCT d 90 YD 0o d 93, e@(ﬁfq qgqEbb ge 3
Management under the Agreement, distributed in |ea e dEF3aqb¥q O Yqbosoo 692 Ooj
ALinearo Strategy as per Nq] adEsqj ¥y cdEF3aqbyy QéYb
United States dollars (or the equivalent amount in 20293qsodsdavyqjo 3 qdonagqh
Russian Roubles or in Euro at the exchange rate of thel Fesa¥Y¥3o 3, 3 OocoagaBEdEe | 7 A a
Central Bank of the Russian Federation). J doedayce toddyYydeoyd d oA gdq
¢qgboasdFaecbojo aFbeFE toddYyde
R - the amount of accrued interest on bank fixed deposit, | R - dappbpE bEeoscaqgqbbge 6 do3qh
calculated on the day of the early withdrawal of funds | 3 ea EQa (Qqeof ¥Yo9) ,qQobtd d ¥ 3
from fixed deposit, in case the client assets as of the date| Yf dy s Yy ddgqQds 3 Yf JeaREQE,
of receipt of the notifi cation for the withdrawal of assets | Oa Y q b o9 E 69 dodadfpbérad s Hda
from the Management prior to the expiry of the tern of |83 qJopoaqgb Yy 2 3gdoQqq Aesy
management strategy, were placed in accounts and infe s dE3aqbYy do o2evo2b3EbYYy | d
fixed deposits in credit institutions. In this part the feeis e e dE3aqgqb Yy, dEfpnqg) EaYdec b A
charged by the Manager after the end of the fixeddeposit | ( Jgqe 9 f Yo E¢) 3 edqgqdYsbge B
term and after payment by the bank of the interest on |2 Eds Y Jof bEj dERQqbYqgq oadqqdR
such fixed deposit. csodaoeob3EbYy JeaBEdQE (dqeoi
6dqo3qgqhoo3 60 bqgqpa.
In such case the Client assumes all risks associated with a n, d Y Yyo00D OaYqgbs edYbYpnEqo
reduction in the value of Assets in the event of the early | d 3 y+ Ebbgq do dbYRqb¥Yqn dso
withdrawal of assets from the Management prior to the | 3 g3 o QE AesY3old Y+ bassFdbFriya q
expiry of the Management Strategy term arising fromthe | gy dos 3 Yy ] 9dFoqj YY 96 dqF3q
sale of Assets by the Manager prior to the expiry of the| d qf sacsFEsq dqEaYr EaYY AesY
Management Strategy term oeob3EbBYYy JdoelE dgydoadYy | 9
Fee for early withdrawal of Assets from the Management | Eo¥r b Ej dERQqbYq fE Qqoddo3bg
is not charged in case by the time of submission ofthe | e 6 dE3 aqb Yy b q 3fr YDEqody,
Notice of asset allocation by the Client to the Manager, | b Ec dEJ3agb¥y Oa¥Ygqboson oecdES3
containing information on the withdrawal of assets from |9 dFEdedqdqoaqgb¥Y FeosY3old, d
the management the Clientdl3gdodq Aesy3old Yr 96
current accounts of the MalOaYqgqbxH@dsEIaqbg dgqbgqRbgn¥Y
funds, and (or) in the accounts of the Manager with |d Ed3qoabge ] 309 F¢ pe dE3ayvy
brokers, or in form of other types of assets including | Ja y 2a3q9ok dgbqRbgce ddqgqQdos
deposits in credit institutions, term contracts where the || 39 Fe @edFEIayr) qj o2 @ ¢€doed
underlying assets are stocks, bonds or other fixedterm | 3 990D ydog Yog 3 edqqQyYsehbg
contracts in the client's Assets and no obligations under | d d 2 b g q qojo3o0dg ¢ErD Jb ® 10| Z e
these contracts exist eo9o092dge ydayroedy ao2bdo3gq
YaY (ddej Yq ddosbgq dojodod
OaYqbsE ¥ o¢yrEosqacdsdf e
o279desdoalavo.
4.3. In case of early withdrawal of assets from the strategy | 4 . 3 . ndY dqoddos3bonp Jgdodq
"Reconvertable” on the initiative of the Client within 30 |a e dE3aqb Yy ] BHHEDPDYdoaqp E
(thirty) days from the date of entry into force of the | Yb Y3 YEoaY3q OavqbsF 3 sq3ql
Agreement, the Manager in addition to the Management | O b y JdeosasaqgqbyYy 3 dYaoa O9ij
and Success Fee charges on thday of withdrawal of assets| @ e 9 abYosqaecho ®© naFoq *rE 8
(part of assets) the Fee early withdrawal of assets (part of| 8 d 6 q ¢ 9dqdRYJIFEqo 3 dgqboe
assets) equal to ADF. The ADF value is calculated using Ae s Y32 3) ndgo¥Yy fE doddosa
the following formula: ADF. EqaY3>YbE ADF dEdd3YsgdEq
ADF = A ]*0,02, where ADF = Alj*®q,:02,
AO amount of assets being withdrawn equal to the net| A - 3g3 o qQYpEy doeonpoE Aes¥Yldold
assetsvalue at the date of calculation of remunerationand | 3 M9 g ¢ Fesa¥YJ3od bE dqbe dEd
defined after the calculation of accounts payable for | 9 6 d g dqayqgnpEy codaq bE3Yd
payment of the Management Fee, Success Fee in United ¥ EQo aRgqbbodo ¥ 69 osakFsq n
States Dollars or the equivalent in rubles of the Russian | ndqp Y Y FE adeqe, 3 Ooa
Federation or Euro at the exchange rate of the Central [y e 3 Y3 Eaqgbsboy danpng 3 q 3
Bank of the Russian Federation. AqQqdE3YY Ya¥ qddo 60 Edhce
In such case the Client assumes all risks associated with a boddyydeoy B AaQadEsYY.
reduction in the value of Assets in the event of the| nd Y Yyson Oa¥Yqbs csdYbYpEqo
termination of the Agreement\early withdrawal of assets | d 3 yf Ebbgq do dbYRqbYqgqon dso
from the Management arising from the sale of Assets by|  Eds o dRqb Yy Oo2jo030dE/ 3gdo
the Manager prior to the expiry of the Agreement term JorbYesYq 3 dqf @aa69okoq
pedE3ayyy Yo Qo oevobszEbBYyYy dd
44. In case of early withdrawal of assets from the| 44. ndY doddo3bonp 3gdoqQqqg Ae
management st r at &dendablei ", "Eurobonds” |[e e dFE3aqbidoaobj YdoaqpnFye, [0
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"Deposit” Fee for early complete withdrawal of Assets will | ¢ Oq e o f Yadéq o Y y r B doddoszhbgy
not be charged, the ADF is not calculated. AesYJ3od b q }Jfr YoEqsasdy,
dJEddaYoagdEqoady.
5. Additional fee for redistribution of Assets between the | 5 . Oogsoab¥Yosqachogq Jor f
management  strategies "Optimal", "Market", | e qdqdEdedqdqaqb¥q Aeas¥Boadi
"Aggressive", "Stable", "Eurobonds" is 50.00 (fifty) United a6 dF3Iaqgqbyy dodeFéda¥gEach
States Dollars or the equivalent in rubles of the Russian| ¢t gbo3bFEye, cAj dqdd¥Y3IbEye,
Federation or in Euro at the exchange rate of the Central | ¢ 6 3 d 0 9 ¢ a Y} E 35Y0Y,&0 0 (eyscqqdy
Bank of the Russian Federation ] TA aYgo yelYIFaqbsboy dandg
KqgdqqdE3YY YaY q9q3dos €92 w®ad
toddyydeoy AKAqQqdE3YyY.

6. The Fees of the Manager are deducted from the Assetg
of the Client without acceptance

6 . EofrbEj dERQQqDbY(q

AesaY3o3d OavYqgbs

pe dEIayr
E 3 ¢€qfr Ee3qeqg

6.1. The Fees of the Manager are deducted from the Asset;
of the Client, as follows:

-not later than 30 (thirty) calendar days after the date of
the end of the calendar quarter or dates of partial, early or
complete withdrawal of Assets for the following

6. 1. EorbEj dERQQqDbY(q
Aes¥Y3od OayvYqbsE 3
-bag e2f(dbgq 30
QFsg o2eveobs3zEbYy

ps dE3a
daqQdavy Y

(dbdY(ds Ew Y8 O
eFaqbd¥gd o i
3Edoa¥Y3boij o, qoddoabojo Yavy

management strategies: the 'Optimal®, "Stable", qay daqQeav¥vy Ye ] 9dEosqj ¥
"Market", "Aggressive", Extendable"," ¢clLeasYoFacbEye, ¢c)] 9EgYachbEy
Reconvertable", "Eurobonds " cAjdqddyImBywaosbj YdagpEye, -
-not later than 30 (thirty) calendar days after the date of eobdads¥dsqoEye, ¢O2doogavy
expiration of the strategy term for the management | -bq e9f dbgqqgq 30 (dd¥Y(J3EsosY)
Strategy “Linear”, established in the notice on asset| QE s g 2eob3EbYyY ] doek q
allocation, or the date of early withdrawal of Assets when | e e E3 a qd &¥b gy bFyeadoaEbodaqb
making settlements with Client; plgqdonaqby¥YyY o dEdedqgdqaqb
qoddo3hojo JIg3oQqE Aes¥Yiol
dEd3>qgq9o9293 d Oa¥yqgbsoon,;
6.2. The Manager's Fee is calculated and deducted from| 6 . 2 . Eo+ b quoal; HREQauiYq qj o bEs
the Assets of the Client ffoqqdRYIFEqsad Yr AesaY3ol ¢}
later than 3 (three) working days from the date of: 26 dEJaqbqveyd r«;‘?‘ shq e60f(dbqq 3
qbagy d dEsg:

--receipt of initial Funds,

- Receipt of each additional Funds under Management.

-godososcaqb¥Yy nqd3obEzxFacecboij

-so0doessasaqgqbyy eEZRQoj 0 OGos0(
do3qd¥sqachog @2e6dEFE3aqb¥yYq.
7. The Manager's Fee shall not be paid if the Client within | 7 . Eof bEjf dERCQQabYq wedEIayxw
3 (three) business days from the time of transfer of the | 3 dasaEq qda¥Y Oa¥Yqgqbs 3 sq3
Assets for management forwarded a Notice to the|d pbpopbpqboF e6qdqdFE3>Y Aes¥Y3dod
Manager as regards redistribution of assets (Appendix No. | pe dE3ay ¥} qpo a plgqgdonaqbYydyY
8), which contained a request of the Founder of |[FesY303 (ndYaoRqgqbY¥Ygq o 8 e
Management to withdraw the Assets from the |do QqdREl qq 9dqéo3IEbYq Oa¥Yqfl
management. aedqFEIaqbyy.
Client: /' (name) Oayqbs: rouy)_ __ |/
Manager: / pedqEIayxs Yy |/
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APPENDI X @10 tAsset tMarmagement
Agreement TAXES NOTIFICATION
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1. The Client confirms that he is a taxpayer of the
country of registration (hereinafter referred to as 1
Registration Country) and where registered he carries
out all tax payments presupposed by the legislation of the
Registration Country (including but not limited to VAT),
as well as duties, charges payable from principal or
interest and other obligatory payments (hereinafter
referred to asi Taxes) upon condition that the Manager
carries responsibility for paying its taxes and other
obligatory payments in accordance with demands of the
legislation of the Republic of Cyprus regarding fees
received from the Client.
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2. The Client on its own prepares and files any tax
documents on transactions executed in accordance with
the present Agreement to authorized government bodies
and other agencies.
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3. If legislation of the Registration Country presupposes
tax payments in the form of withholding funds off the
transaction participants, the Manager carries out such
payments at the Clienté& expense upon the condition that
the Manager undertakes all possible measures to inform
the Client about such payments or withholdings before
execution. If legislation in effect imposes some obligation
or responsibility on the Manager for transferring Taxes in
its own name or on behalf of the Client, the Client shall
promptly recoup all losses connected with tax payments
to the Manager.
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4. The Manager is entitled to carry out deductions and
provide other tax exemptions to the Client in case it is
presupposed by legislation of the Republic of Cyprus.
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5. Obligations listed in the present Appendix continue to
have effect upon the Agreementés expiration or
cancellation.
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APPENDI X 11 to the Ass|nt 06 68y 0b ® el 0o 0

Agreement. FINANCIAL INSTRUMENTS dqo3qd¥sqaaechojo a sAdO& A0y q B YEU?
Oy ] bt pY OBy b?

1. Transferable securities. 1. | ¢dE) E¥v) Yqdy 3qgbbgqg ¢onp

2. Money-market instruments.

2. Obdsdepnpgqbsg dqgqbgqRbojo d

3. Units in collective investment undertakings.

3 Ooavy 3

. eoabQeqfdmgl
6dgdedYysYyc.

4. Options, futures, swaps, forward rate agreements and
any other derivative contracts relating to securities,
currencies, interest rates or yields, or other derivatives
instruments, financial indices or financial measures
which may be settled physically or in cash.
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5. Options, futures, swaps, forward rate agreements and
any other derivative contracts relating to commodities

that must be settled in cash or may be settled in cashat
the option of one of the parties (otherwise than by reason
of a default or other termination event).
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6. Options, futures, swaps, and any other derivative
contract relating to commodities that can be physically
settled provided that they are traded on a regulated
market or/and an MTF.

sdFesg,

7. Options, futures, swaps, forwards and any other
derivative contracts relating to commaodities, that can be
physically settled not otherwise mentioned in paragraph
6 of Part Il and not being for commercial purposes,

which have the characteristics of other derivative
financial instruments, having regard to whether, inter

alia, they are cleared and settled through recognized
clearing houses or are subject to regular margin calls.
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8. Derivative instruments for the transfer of credit risk.

q >YbEDdIdO I g
asbge d¥Y¥deo 3

9. Financial contracts for differences.

9. KYbEbdolggq evobosdFeosg DE

10. Options, futures, swaps, forward rate agreements and
any other derivative contracts relating to climatic

variables, freight rates, emission allowances or inflation
rates or other official economic statistics that must be

settled in cash or may be settled in cash at the option of
one of the parties (otherwise than by reason of a default
or other termination event), as well as any other
derivative contract relating to assets, rights, obligations,
indices and measures not otherwise mentioned in this
Part, which have the characteristics of other derivative
financial instruments, having regard to whether, inter

alia, they are traded on a regulated market or an MTF,
are cleared and <ttled through recognized clearing
houses or are subject to regular margin calls.
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APPENDI X ®1l2 to the Ass{nt 06) 68y Ob ® 2 00} 9030
Agreement. Valuation policy for assets under [ do3qdY¥sqaechbojo acdE3o0qhk
management 23qbe¥Y doso¥nods¥ AesY3Iod
The current valuation policy of assets under managementof | Yqe 2 QYeE ydaygqsady qqQvybo ¥
the Company is applicable for all clients in terms of |3 Edas ¥ 0o903qbe¥Y dso¥pods¥Y A
calculation of remuneration of Manager 23qboszbhoy dosoYonheadmddoqe o
dodqd¥sqachbhopna. acdFEIaqb ¥
The date of calculation of net asset value under| Yqso(QYeFE Ydecoacfaqaldy Yy
management is Aes¥YJ3od:
In case of launch of asset management agreementi the |6 Y 60qdqdFE3q AesYliob E3qQ
date of actual transfer of assets under management of the| aFes¥Y¥3>qdeoy e6qdqQqFE3>Y Aes]
Company; 6dqY Jgdodq AesYiod- bYE @
In case of withdrawal of assets i the date of actual | aEes¥3>qdeoj o JgdoQE Ae ¢
withdrawal of assets and the date when the early|a e dE3aqgb¥Yy Y DE QE9a 609
withdrawal in struction has been received from the client 93qonaqb¥yy 2 goddo3boq
In case of calculation of the remuneration of the Manager 1 BaYabsk;
on the date of calculation. edY dFEd3zqgosq Jo+rbFEj dERQQDE
QFose dEd3qoF 3ofrbEji dER(Qq
The eligible currency for valuation of assets is the currency | |, 3 gbeE dso¥YpodsY Aeoa¥YJdo
of the Agreement. The applicable rate is the official rate set | 3 E a ¥ 9 q 21 0930dF 60 ®eaddsq
by Central Bank of Russia on the date of calculation of net| t o dd¥Yydeoy KqdQqdE3YY DE
asset value for remuneration purpose. The NAV in the |dEd3q9 E Jor bEj dERQQqb Yy
Manager reports and in receipts of acceptance and|y 9 o i} 293qobodso¥ pes dEJ3aly
withdrawal is calculated and reported according to the | 6 d Yog®Ed qdFE3>Y oeFrgIFqody
currency of the asset management agreement.
The net asset value is determined as ] so¥npodsese Aes¥Y3Iod o06dqQq
aodnaaq:
NAV=CAM + S + Oi Com ¢:r gl +1r s ) i daq
| AM i cash balances; AidsoYonodsc AesyY3od,;
Si the value of securities; O ¥ qgqbgqRbgaq ddgqds 3 E,
O i the value of security and cash receivables due from Qo3qd¥esqaebon s6dEIaqb¥yy
counterparties for non-settled transactions and under | & T 3qbbgq gon ki Y, b H#
corporate actions; do3qd¥sqachon aedEIaqb¥yYyY
Com i the value of security deliveries and cash payables| 87 adqggo 3 Eb Yy 69 co0dsE3y
due to counterparties for non-settled transactions and |6 qdq3Ydaqb¥Yy qgqbgRbge
under corporate actions. fr Feav3>qbbgno ddqaeko, dq
3gbbge ¢gopnpKEjiFe, dqeqb¥Yynp
Y/ YaY qqdREsqaqy oéa¥Yj Es
2dbo3EDbYynD,;
O8i o¢gyr EFoqacdoa 3B 2 s0ds
eqdq3yYdagb¥Yy dgbqgRbgce
f Feavyaz>qgqbbgo ddgqaeko, &k q|
3gbbge g€opnKji Ke, daqeqb¥Yyn
Y/ YaY dqdREsqaqy o2¢éa¥Yj Es
2dbo3IEDbYYyD;
Cash balances include also deposits and interest payableon nno @ dgqbgRbgoy¥Y ddqdds3EnY
those deposits due to client 3¥dagq (gqesadrovagqp s Y co9 (dq
23qbey.
The value of securities is calculated on marked to market | ¢ q b b g q gonkiY cdYbYoDEro
basis dgbo3bhoy doso¥Ypnodsoy.
The market price source for marked-to market valuationis |t gbo3boy 3qboy 3qbbge ¢goa
the closeday price quoted by the authorized trade | ¥ FedgaYy dgbekE, dEdedgdH
facility \ Exchange In case of absence of quotes and pricesal |, dj EbYf Ea0doop 90dj 0d3ay
the Exchange the eligible price is mid-market price atthe | o s dasdos3¥YY bE (QEsosa 093qbeg
end of day derived from Bloomberg (Bloomberg generic | f Ee d g s Yy dgbek, dEded(
Mid/last). dgboazboy 3gboy 3gbbge
ddgdbyy ¥FedbEYYy dgbeE (BI
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In case that at the moment of valuation of the security
under management the market price of such security is
quoted by several trade facilities, the Manager may chose
the price of any such trade facility irrespective whether or
not the transactions in the security on behalf of the Client
were executedthrough such trade facility.
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If market price is unavailable (including the cases when on
the date of NAV calculation there was no trading activity at
all or when the asset is delisted) the following has been
recognised as eligible benchmark for NAV calculation:
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The eligible value of a unit in unit trust or a share in

investment company with variable capital or a mortgage

certificate is recognised as an estimated value of a
unit/share/certificate on the date of NAV calculation, or if

there is no estimation available on that date the last
available estimated value is applicable;

The eligible value of fixed income instruments with the
expired maturity is recognised as

Notional value i till the cash amount payable for this
instrument is received

Zero T after cash amount payable for this instrument is
received
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2bboj o a0 b qHE
9 F 83 Eds Yy s dY
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AesY3ol3d, E qda
YbIgdoa¥YsYobboij
a3EdoaYy bg- bE
QFesa qq dEdz3q
dqagqgb¥Yy doo¥pod:
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qgbosF eodosascaqb¥yy
c0j EeqgqbYy 3 do

In case of default of the issuer ofthe bond to redeem the
principal amount of such bond 7 within 7 days from
the end of the periodof redemption the value o
such bonds determined by the formula

S =max[0; ((0,7 - (i - 7) x 0,03) x S0)],

Si market price of the bonds on the date of valuation
So i market price of the bonds on the maturity date

i T Actual number of calendar days after the maturity date
of the bond.

Market Price of a security is considered equal tonil in case
of publication as per the Federal Laws or other regulations
of the Russian Federation of information stating that the
issuer is declared bankrupt or that the bankruptcy
procedure is applied to the issuer
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The eligible value for securities where no secondary market
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exists is value at the initial purchase (balance value). 26dEy) qb¥Yy e290dge b q
. . . . JofrpoRbOdesY ¥Ye o0¢dEJ qbYy
In case there is a discount income or discount and coupon cdYfrbEqsdy dE3I boy 3qbq
income for securities there no secondary market exists, this (§EaEbdedYppdsa¥y
income should be allocated to NAV taking into account the
number of days passed since last incomel 6 da ¥ doeo(onmp 69 3qbbgno
payment/announcement date or reset date for coupon |y o YddYY Y 26dEy) qb¥Yy
announcement till the date of calculation of NAV. Priorto |edqdadponFEoadY3IErs 3ofrpnoRbO
the first date of such income payment/announcementdate | 3 9020 dY3bonop dgbeq, ylaygqgos
the eligible value of assets is equal to one at the initial| {Efr b Y3 E pbgqgRJa bonYbEacbho
recognition. gopkEjY Y 3qboy qq edYo¢d
c6do3qgbesmeobh) , dgboabEy 3
doapki 26dgdqayqgqsdy Yde 9
yovyddyy doqqdRE] Yedy K}
(doseoab¥sqaechono Jgeadeq)
s02aqRYs 6qgdgqdEdsqgqose b B
dso¥YnodsY AesyYldold d 3 3
29bqdgbYys bQ¥deofoeo(F b
doo¥Ypnodoae sEeYe 3gbbge
eqddojo cqdqdEdaqsE 9 Fy
230bY3Exyoeady 92 dooa¥Ypodoy
The eligible price for additional issue of securities included | dgbo3bEy 3 qbFE 3qbbge gal
in assets under management due to corporate actions | 3 geade E, Jeavxys3zqbbge K}
relevant to the securities previously comprising assets | d qf aaG 9 Eaq dEfonqgq) qb¥Yy [
under management equals to: ddqqQqyY Fes3sYobqdod (dqdRH
eob3qdoE3YY 3 byYe eo b3
gop ki, dodoKF3aydevye )
cdYr bEqody dE3IDIYy:
In case of conversion i last defined market price of | 6 d Y eob3qdsbduydbaqy 26 (
converted security; dgboszboy 3qbq eobdqdoy
gopFjY,;
In case of split T last defined market price of converted | 6 d Y ddoé¢oqb¥faqdbaqy 2640
security divided by the split ratio; dgboszboy 3qbq eobdqdoy
gdonEddaqbboy bE ®vOyaaY3 Y
In case of consolidation 7 last defined market price of | 6 d ¥ eobdoa-Y#ERdrgrdb q ¥ 26 (
converted security multiplied by the consolidation ratio; dgboszboy 3qbq eobdqdoy
#onFj YgoboRgbboy b FE e
eobdoa¥Y(E3YY;
In case of mergei last defined market price of merged | 6 d¥ dqodj EbYr E3YY 3 2904
company multiplied by the merge ratio; sodagdbqy osedqQqaqbboy d
¢onFjiyY edq¥Ydoqdq¥Ybqgbbojo o
bE evoyaa¥Y3Y¥Yqbos evobdqdsEs]
In case of acquisition 7 last defined market price of | e dY¥ dqodj EbYf E3YY Jc dadoadqoC
converted security multiplied by the conversion ratio; 26dqgqqdqaoaqgqbboy dgboszxboy 3q
3qbboy gonpBpRgbbHOYy bE e
eob3IqdoE3YY;
In case of demerge or spinoff or spin-out i last defined | ¢ d ¥ dgqodj EbYr E3YY 3 290 (|
market price of converted security divided by the | 3 gdqag-BeYwyagqgdbqy o9edqgqdqgqaq
conversion ratio. If due to this corporate action there have |3 qbq eob3dqdosYdoIEbbadyasgh
been formed 2 or more new legal entities, the market price | b Z eoyea¥Y3Yqbs evobdqdoEs
of converted securities to be divided by conversionratiohas | d E¥ Qqaqb Yy YooY 3gQQq@xd ¥y
to be reduced proportionate to the assets of newly formed | ¢ o0 qq FKEes3Yobqdbage 2¢) qdsg
company. The market price of securities of the newly | e o b 3 qdsE3 YY dqay¥Yoady
formed via spin-off procedure company in case this|eob3qgqdoaYdo3IEbbge Fes3 Yy
securities have been distributed among existing| 6 doecod3YobFacho doaq
shareholders and therefore now comprise the assets under| d qodj EbYf o3 EDbboj o Fe3 Yo
management of the company is recognised as 0. c6qdqQEbboj o FesayvYobqgdbopa
3 dqf oacofaqgbyYqkEr Fay 3
tgbo3x>bEy 3qbE Fes Yy 3b
dgfroaaecoakosq dqodj EbYr E3¥YY
Fe3aYobgdboij o 2] qds 3K,
Aesa¥Y3o3 3 dqfroeacoaFsq Ye
FesYobogdod dgodj EbYr o3 EH
2¢f) qdo 3 E, e d3¥vhrobyF qbsadayy ;d E
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This point is applicable until the trading activity on this noaodsRgbyYy bBEdosoyjyqjo eab
security launches onorganized markets. JorbYebodqb¥Yy dgboszboy 3
Jgecade#F 3qbboy gEopnEjY
The eligible value of discounted bill or promissory note | dgbo3bKEy 3qbE (dYdeobsbad
equals to the sum of value at initial recognition and the | dE3 b oy 3qbq sdYogdaqoaq
value of discount income calculated on the basis of number | B3 bonqdboj o o99bqgqdqgb¥yYy (
of days passed since last income payment/announcement| d gboa3boay dso¥Ypodse Jqedq
date has been made.
The eligible value of interest bill or promissory note equals | dgbo3bEy 39gbE 6do3qgboboij
to the value at initial recognition. dFE3Iboy 3qgbq edY¥Yogdqoaqgqb¥yy
The eligible value of asset is zero in case the issuer i dgbo3bFy 3gbE 3qgbbge g€on
bankrupt or gets defaulted according to the existing | ba a ¥ } edldva D Yy yobYoqgh
legislation procedures in the home state of the issuer. Ya¥Y csdYongbqb¥Yy ®© bqpsa
(bgdodsoysqaechbhodsyY), 3
95dqqgo3IEbYyny fr Feobo Eoq
dqj YdodE3YY ynYsqbsF;
The eligible market price of other securities equals tothe | dgbo3bEy 3qgbE Ybge 3qbbg
last available market price; dE3boy Ye eo0daqgq(dbqgy dghbo
In case the company is unable to determine the market| 3 daa3Fq bg3ofrpopoRbodo¥Y
value of securities in accordance with the points above, the| d 99 Yoo d s ¢ 3qbbgce gon ki
market value of securities is equal to the purchase piceof | c o bes Bg¥ aqlgbo3>bEy 3gbE 3
these securities (balance value) csdYr bEqoady dF3Iboy 3qgqbq
3qgbbge ¢FgBEFEDIdOIOY dso¥Yp
The market value of shares or units of participation ina |t gbo3bFEy dso¥Ypodoae 3 e
limited liability company as well as the units in a limited |o0¢} qdoa3FE d oj dEbY3>qbboy
liability —partnership comprising the assets under |33aqbo3edo¥Yr 3oqdoadqbboj o
management as a result of i|3eay3qgbbge 3 dodos B3 Ae
joint stock company to a limited liabili ty company or a|ogpngqgb®E bOE bYe dodosKFlayda
limited liability partnership is recognised as equal to the | Ee 3 Y ¥ Fe3aYobgdboij o
market value of shares of the initial company adjusted by | d qo dj EbYf 03 EDbDbO} O 3 2904d¢0
the conversion conditions. ¢y qgdeado d ojdEbY3qgbboy
6do¥Yr3oQqQdodqbb@EpyYd,eooeqif
dE3Iboy dgboazboy deo‘?‘oode
9309090 2dao23¥Yy o9épngbFEg.
The eligible value of securities includes debtor payments | E deosoY¥Ypodogec 3qbbge &
due to coupon rate set at the initial placement of the | Qg g Yoaodde Ey ft EQoaRqb
securities or at the relevant resetting date and/or dueto ([eeagcobbopna(edosqbsbona)
interest income on bills or promissory notes. YdaYdaqbboy YdeoQy Yf do
adoEbo3aqgbboy 3 dgeqgqby
qoecoab¥Ysqachagp yYoygrddeobb
gopnFj Ya¥Y Yr doEleY edos3
The accounts receivable are amounted to Oq¢yYsodde Ry f qoaRgbbod
dFEd3qgqs 3 dagdevjyqy doabppgq
The value of a claim on cash amount according to the| ¢ d E 3 E 9dqgo3IEDbYY 69 s qd
agreement i in case of cash recevables is a part of assets| Ae s ¥ 3 o 3 dgbgRbge 3ddodGd
under management; c6dY3>YoFEyv) Yedy e sqdq3Y¥Y
The value of a claim on market or estimated value of assets g’qu[dss do i “Edb" odao 3y
) ; Uyfr Esqacds 3 E;
I in case the assets are being recognised as part of asset
under management cdFIE o9dqgo3IEbYy 692 e6qdq
The value of claim is recognised i fi ¥oojyqdedE V/Y¥Ya¥ YDoy4dé3
gnise aszeromcaseo|tspropero3qb03boy do5%¥podsY Aes¥y
performance. Ydeoabgb¥Yy 293qbY3IFEqDO} O
23qboszboy dso¥Ypods¥Y bE
Aeoa¥Y3o3d (Ye s3EdoaY)).
L3gbozabEy dso¥Ypnpodsa [
(qggyYosoddeoy fE(QoaRgbbod
baav pdooqbos bEZQaqRE) qj o
dooosdgodoadoeariqi o edEIE o

The estimated value of an onexchange option contract

L3gbozxbFy doso¥Ypnpodsasce ®vER(Q
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comprising the assets under management equals to
consideration based on the quotes of relevant option
contract provided and published by exchange or relevant
clearing agent.

The estimated value of an OTC option contract comprising
the assets under management equals to consideration based
on the bid quotes of relevant option contract provided by
person who has obligation under this contract or in
accordance with valuation methods established for such
option in case the premium was paid\received . In case of
absence of information regarding the bid quotes of OTC
option of correspondent type and specification from the
person which yas liabilities under such option or in
accordance with valuation methods established for such
option the value of such option is considered equal to zero.

The value of OTC option is casidered equal to zero until
the premium is paid or received.

AesyYldold 263Y0bE doosldqs
deq3YaYeE3YY, 2¢6dE) EY) q
odj EbYr Eoodo3d so0djod (o
3qbbge goanki), csdYbYpEqQS9
39gbgoe3YobeE doos&qsds&a'
degq3YaYeE3YY, 2edqgdqayqgn
odj EbYfr Eoa0odop 99djod3a¥Y b
L3qbo3bFy dso¥Ynodoase vER(Q
AesayYldold 263Y0bE doosldqs
degq3YaYeE3YY, b q 26dEy E
odj EbYr Eoodod so02djod (o
3qbbge gonKEjiqoduy d¥PFmEy

263Y0bE doosdqgoadsasdavyqjo
26dqdgqaygqnoy a¥3ap, Yoqvy
Ydeoabqgb¥Yy o Feajf st des 3kl
f OOd) IstcOdiq s te] HJ dzj dad w

ZMis Odets o dzj dzdzts ? MyfduydW¥dSoOydq 3
Mz yPmdzd Gj iy B ZO 5§ O
skl dd H Odzdz' R s v dz
Mtsslse jIsMisakzs h jets odHO d

sBtcOh O h jgtsimw dzO stec Odzd L 5o
BEz&OC, sl dzd 4o, gqazj &M jcrs
dMyf sdzdzj dzed®s bOCBGets i ydisdo

f OOk IstOdkd
Efls Odzts o dzj dzdzs 2

stftej HJ dzj dad W
mMyjud¥deoydy

BYj &sYROY hsdashls: sfydsdko
[5 Bsdkj ds0 6§ ko' / § tdkzyj da
fls s d dsismls 54 ydtsdzO, dzj t
Stec Odzd L 5o Odgdets a3 6 de€ §  dyuj ity
tc Qo dzts 2 dalz dz¥ .
The accounts payable are amounted to OdqQqysoddeEy ft EQoaRqbbog
dEd3>qoe e09:
The value of obligation of the company on cash amount| d s 2 YpodsY 2¢gyr Eosqacdod
according to the agreementi in case of cash payablesisd qqb qRbge ddq@ddbqgqg 6dY3YH
part of assets under managemern eqdqaYdagb¥Yy dgbqRbge
The value of obligation of the Company on market or °das3¥yp dodosiqsdedavy qf
estimated value of assetsi in case the assets underf dsoYpodoa¥ o¢yr Foaqacdoad e
obligation have been recognised as part of assets unde Y/ Ya¥Y Yoo} qds Jigdb bdgeen neqd Fods
management doso¥Yopodsy¥Y Aes¥YJ3Iod, 620983
d3qoe Ydeoabqb¥Yy sFeoij
osdlgayqooy bE (JEses 026dq
doo¥Ypodos¥Y Aes¥YJ3Iod.
The following items are not included in NAV calculation: yq edYbYoEyvyoady 3 dEd3zqs
Accrued coupon (interest) income for securities comprising | b E3Ydagbbgy edos3qboabgy (
the asset under management, if this income has been|3 qb bgnp oo kj Eo, dodosE3a
treated as a part of estimated value of an asset or there isl d a @ 3 £ q qday oer Ebbgy
delay of 30 days or the issuer is bankrupted or under | 03 qbo3bax doo¥Ypnodoe s Ee
bankruptcy procedures according to the legislation of the | s Ee Rq 3 dasa3Eq sdodd
home state of the issuer J¢rygosqacdosl3E DE ddoe edd
Dividend income announced but not paid yet for securities Zggogf?;g‘g:{ Qequbbqlzob;u quoqu
included in the asset under management (bgqdodsoysqacbhods¥), 3“
Income accrued but not paid yet for unit or shares of close- |9 d A 92 3 EbYynY f FeoboEosq
end collective investment undertakings included in assets | ddj YdodE3YY, ynYoqbosk
under management ofdydaqbbgaq, bo HYJIEQEbG
Income accrued (expense deferred) but not received (paid) | Ee3 Yyn, dodosEdayr) Yo Aes]
for mortgage certificates included in assets under bEaYdaqbbgaq, b5 bq 9
management. Yb3gds¥Y3Yobbgo sEyn
YbIqgdoa¥3syYobbge a20b(do3, d
bEaYdaqbbgq, bo bgqg 692059
o¢yr EsqacdoadEo (3geakog
dgdsYoYe HFaBXyp3 9dgqegoIED
(eo292dgq) dodoFlayrs Yeo
3 csdEZ3q 2¢) Q¥ doégdoas dqh
9Qodsesodqdyvs Yeooq3bgq d
dodosEdayrxy ¥Yq AesYig.
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